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(MF) Regulations as detailed later in this Scheme Information Document.
	 Credit Quality Breakup of Debt Investment:
	 The scheme will invest predominantly in rated debt (above investment grade). Thus most of the investments will fall in 

the rating categories AAA (highest safety), AA (high safety), A (moderate safety) and BBB (moderate safety). The Scheme 
will predominantly invest only in those securitisation issuances which have a rating of AA and above indicating the high 
level of safety from credit risk point of view at the time of making an investment.

JM Fixed Maturity Fund - Series XVIII

Debt breakup pattern % Investments

AAA Upto 100%

AA+/AA/AA- Upto 100%

A+/A/A- Upto 100%

BBB+/BBB Upto 100%

Total 100%
(iii) 	 Terms of Issue
	 Purchase/Redemption of Units
	 The units of the plan under the scheme will be listed on the National Stock Exchange of India Ltd. (NSE). However the 

Trustees reserve the right to list the units of the Plan on any other Stock Exchange. 
	 Since units are proposed to be listed on the NSE, an investor can buy/sell units of the Plan under the Scheme on a 

continuous basis on the NSE and/or other recognized stock exchanges where units may be listed. The requirement of 
minimum investment will not be applicable on listing of units. As the trading lot for the units under JM FMP Fund - Series 
XVIII post NFO is one unit, the AMC would refund/pay the remaining amount for which units cannot be allotted in whole 
number out of the investments made through fresh purchases and inter-scheme switches .

	 Investors can purchase units at market prices, which may be at a premium/discount to the NAV of the scheme depending 
upon the demand and supply of units at the exchanges. Buying / Selling units on the stock exchange is just like buying / 
selling any other normal listed securities. If an investor has bought units, an investor has to pay the purchase amount to 
the broker /sub-broker such that the amount paid is realised before the funds pay-in day of the settlement cycle on the 
exchange. If an investor has sold units, an investor has to deliver the units to the broker/sub broker before the securities 
pay-in day of the settlement cycle on the exchange.

 	 Unitholders in a plan can redeem their investments on the date of maturity of that plan at the applicable NAV. Please note 
that if any maturity day falls on a non-business day, the redemption requests will be accepted or the plan will mature, as 
the case may be, on the next business day.

	 On maturity of a Plan, the maturity pay-out will normally be effected on the day immediately following the maturity day. 
However, if the maturity pay-out day falls on a non-business day, then the maturity day will be extended appropriately to 
ensure that both the maturity day and the pay-out day are continuous business days. 

  	 The Units of the Plan are proposed to be listed on National Stock Exchange of India and Units may be listed on such other 
stock exchange(s) as may be decided from time to time. In case of units held in physical form, the Fund will endeovour to 
dispatch the maturity cheque/draft within 10 Business Days from the date on which the maturity transaction is affected. In 
case units are held in Demat form, maturity/dividend proceeds will be credited into investor’s account through their DP.

	 Transfer
	 Units held by way of an Account Statement cannot be transferred. Units held in Demat form are transferable in accordance 

with the provisions of SEBI (Depositories and Participants) Regulations, as may be amended from time to time. Transfer 
can be made only in favour of transferees who are capable of holding units and having a Demat Account. The delivery 
instructions for transfer of units will have to be lodged with the DP in requisite form as may be required from time to time 
and transfer will be effected in accordance with such rules / regulations as may be in force governing transfer of securities 
in dematerialized mode. 

	 Listing
	 The Regulations require that every close-end scheme (except Equity Linked Saving Scheme) be mandatorily listed on 

a recognised stock exchange. The Fund intends to list on either National Stock Exchange of India Ltd. or Bombay Stock 
Exchange Ltd. or both the Stock Exchanges. Investors will not be able to redeem their units during the tenor of the Scheme 
and there will be redemption by the fund on the maturity of the Scheme. However the units held in dematerialized form 
can be traded on the Stock Exchange.

  	 Aggregate fees and expenses charged to the scheme:
	 The estimated maximum recurring expenses that can be charged to a plan launched under the Scheme, on an annual 

basis are given below :
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 Particulars (as a % of Applicable NAV) JM Fixed Maturity Fund - Series XVIII

Investment Management & Advisory Fee 1.25 %

Trustee Fee 0.05 %

Marketing and Selling Expenses 0.55 %

Custodian Expenses 0.20 %

Registrar and Transfer Agent Fee, Audit Fee and other expenses 
permitted under Regulation 52(4)(b)

0.20 %

TOTAL 2.25 %
	 Listing fees shall be a permissible expense to be charged under Regulation 52(4).
	 The maximum expenses that may be incurred under any new sub-plan(s) that may be introduced under any plan launched 

under the Scheme will be within the limits mentioned above; however, the investment management fees will be uniform 
across various sub-plans launched under a plan. 

	 The above estimates are made based on the minimum subscription (target) amount of Rs. 1 crore. The purpose of the 
above table is to assist the investor in understanding the various costs and expenses that an investor in the Scheme will 
bear directly or indirectly. While this estimate has been made in good faith on the basis of information available with 
the Fund, there can be no assurance that actual expense, under any particular head will not be more or less than such 
estimate. The AMC reserves the rights to revise the fees payable to the service providers from time to time. The total 
expenses, however, will be maintained within the limits mentioned under Regulation 52 (6) of SEBI Regulations. The 
Trustee reserves the right to charge a lower / differential fee structure for the Scheme or any Plan / Option under the 
Scheme.   

	 As per the Regulations, the maximum recurring expenses including investment management and advisory fee that can 
be charged to the Scheme shall be subject to a percentage limit of weekly net assets as in the table below:  

First Rs. 100 crore Next Rs. 300 crore Next Rs. 300 crore On the balance assets
2.25% 2.00% 1.75% 1.50%

Subject to the overall ongoing fees and expenses which would be charged to the Scheme not exceeding the limit laid 
down under Regulation 52(6) [as reproduced above], the AMC may at its discretion charge to the Scheme the Government 
levies in the form of any charges or applicable taxes including applicable surcharge either presently payable or which 
may be imposed in future. Currently, the Government has imposed Service Tax of 10% on the Management and Trustee 
Fees , education cess of 2% and, secondary & higher education cess of 1% on Service Tax which would be charged to 
the Scheme subject to the overall expenses charged to the Scheme do not exceed the limits laid down under Regulation 
52(6). 

	 Further, as and when permitted by SEBI, the AMC may charge a higher fee for that part of the assets which are invested 
overseas. However, revision in fee charged shall be within the SEBI Regulations at all times. 

	 Any safety net or guarantee provided:
	 No guarantee has been provided
	 In accordance with Regulation 18(15A) of the SEBI (MF) Regulations, the Trustees shall ensure that no change in the 

fundamental attributes of the Scheme(s) and the Plan(s) / Option(s) thereunder or the trust or fee and expenses payable 
or any other change which would modify the Scheme(s) and the Plan(s) / Option(s) thereunder and affect the interests of 
Unitholders is carried out unless:

•	 A written communication about the proposed change is sent to each Unitholder and an advertisement is given in one 
English daily newspaper having nationwide circulation as well as in a newspaper published in the language of the region 
where the Head Office of the Mutual Fund is situated; and

•	 The Unitholders are given an option for a period of 30 days to exit at the prevailing Net Asset Value without any exit 
load. 

G. 	 HOW WILL THE SCHEME BENCHMARK ITS PERFORMANCE ?

	 The performances of the schemes of the Mutual Fund are reviewed by the Investment Advisory Committee (“IAC”) 
as well as the Boards of the AMC and Trustee periodically. The IAC is operational at the AMC level and has majority 
representation from the independent Directors. Monthly reports on the performance of the schemes with appropriate 
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benchmark indices are also sent to the Directors of the AMC and Trustee and also with the relative performance of the 
schemes of other mutual funds schemes in the same category which is placed with the Boards of the AMC and Trustee. 
Further, The performance of the Plans will be benchmarked to CRISIL SHORT TERM FUND INDEX. In terms of SEBI 
Circular No. MFD/CIR/01/ 071/02 dated 15th April 2002 the AMC and Trustee may change the benchmark index or select 
an additional benchmark index after recording adequate justification for carrying out such change. However, change of 
benchmark index and / or selecting additional benchmark indices would be done in complete compliance of the relevant 
guidelines of SEBI in this regard. Further, in terms of SEBI Circular No. MFD/CIR/16/400/02 dated 26th March 2002 the 
performance of Fund will be benchmarked and reviewed at every meeting of the Boards of the AMC / Trustee.

H.	 WHO MANAGES THE SCHEME?

	 The Fund Manager for the Scheme is Ms. Shalini Tibrewala, whose details are as set out below.

Ms. Shalini Tibrewala - Fund 
Manager

B.Com, A.C.A., C.S.
Age: 38 years

She has over 14 years of experience in the financial services 
sector. She has been with the Fund for over 11 years and is 
responsible for managing the JM High Liquidity Fund, JM MIP 
Fund, various Series under JM Fixed Maturity Fund, JM Money 
Manager Fund and she has been also managing the JM G-Sec 
Fund, JM Income Fund and JM Short Term Fund as Joint Fund 
Manager. Prior to joining the AMC, she was working with a firm 
of Chartered Accountants.

I. 	 WHAT ARE THE INVESTMENT RESTRICTIONS?

	 The relevant restrictions applicable to the Scheme of the Fund as per the Seventh Schedule of SEBI Regulations are as 
follows:

1	 The Scheme shall not invest more than 15% of its NAV in debt instruments issued by a single issuer which are rated not 
below investment grade by a Credit Rating Agency authorized to carry out such activity under the Act. Such investment 
limit may be extended to 20% of the NAV of the Scheme with the prior approval of the Boards of Trustee and AMC. 

	 Provided that such limit shall not be applicable for investments in government securities and money market 
instruments. 

	 Provided further that no mutual fund scheme shall invest more than 30% of its net assets in money market instruments 
of an issuer:

	 Provided further that the limit specified in the second proviso shall not be applicable for instruments in Government 
Securities, T-Bills and Collateralised Borrowing and Lending Obligations.

	 Provided further that investment within such limit can be made in mortgaged backed securities which are rated not below 
investment grade by a credit rating agency registered with SEBI.

2.	 Debentures, irrespective of any residual maturity period (above or below one year), shall attract the investment restrictions 
as applicable for debt instruments as specified under Clause 1 and 1A of Seventh Schedule to the Regulations. 

3.	 No Mutual Fund under all its schemes taken together should own more than ten per cent of any company’s paid up capital 
carrying voting rights. 

4.	 A mutual fund scheme shall not invest more than 10% of its NAV in unrated debt instruments issued by a single issuer 
and the total investment in such instruments shall not exceed 25% of the NAV of the scheme. All such investments shall 
be made with the prior approval of the Boards of Trustee and AMC. 

5.	 No Mutual Fund scheme shall invest more than 10% of its NAV in the listed equity shares or listed equity related instruments 
of any company or listed units/securities of venture capital funds Provided that the limit of 10% shall not be applicable for 
investments in index scheme or sector or industry specific scheme. 

6.	 A Mutual Fund scheme shall not invest more than 5% of its NAV in the unlisted equity shares or equity related instruments 
of any company or unlisted units/securities of venture capital funds in case of open ended scheme. 

7.	 The Scheme may invest in another scheme under the same asset management company or any other mutual fund without 
charging any fees, provided that aggregate inter-scheme investment made by all schemes under the management or in 
schemes under the management of any other asset management company shall not exceed 5% of the NAV of the mutual 
fund. 

8.	 No scheme of a mutual fund shall make any investment in any fund of funds scheme. 

9.	 Every mutual fund shall buy and sell securities on the basis of deliveries and shall in all cases of purchases, take delivery 
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of relevant securities and in all cases of sale, deliver the securities:

	 Provided that a mutual fund may engage in short selling of securities in accordance with the framework relating to short 
selling and securities lending and borrowing specified by the Board:

	 Provided further that a mutual fund may enter into derivatives transactions in a recognized stock exchange, subject to the 
framework specified by the Board.

	 Provided further that sale of government security already contracted for purchase shall be permitted in accordance with 
the guidelines issued by the Reserve Bank of India in this regard.

10.	 Every mutual fund shall get the securities purchased or transferred in the name of the mutual fund on account of the 
concerned scheme, wherever investments are intended to be of long-term nature. 

11.	 Pending deployment of funds of a scheme in terms of investment objectives of the scheme, a mutual fund may invest 
them in short term deposits of schedule commercial banks, subject to such Guidelines as may be specified by the 
Board. 

12.	 The Scheme shall not make any investment in : a) Any unlisted security of an associate or group company of the Sponsor; 
or b) Any security issued by way of private placement by an associate or group company of the sponsor; or c) The listed 
securities of group companies of the Sponsor which is in excess of 25% of the assets. 

13.	 Interscheme transfers of investments from one scheme to another scheme in the same Mutual Fund shall be allowed only 
if -Such transfers are done at the prevailing market price for quoted instruments on spot basis 

	 Explanation -“Spot basis” shall have same meaning as specified by stock exchange for spot transactions. 

14.	 The securities so transferred shall be in conformity with the investment objective of the scheme to which such transfer 
has been made. 

15.	 The Mutual Fund having an aggregate of securities which are worth Rs.10 crores or more, as on the latest balance sheet 
date, shall subject to such instructions as may be issued from time to time by SEBI, settle their transactions entered on or 
after January 15, 1998 only through dematerialised securities. Further, all transactions in government securities shall be 
in dematerialised form.

The Scheme will comply with SEBI regulations and any other Regulations applicable to the investments of Funds from time to 
time. The Trustee may alter the above restrictions from time to time to the extent that changes in the regulations may allow. All 
investment restrictions shall be applicable at the time of making investment.

The sectors/stocks in the Scheme may undergo a change in line with market conditions. 

The Fund can invest in securities that are rated by CRISIL and ICRA and other independent credit rating agencies.

STOCK LENDING BY THE MUTUAL FUND

Subject to the SEBI Regulations as applicable from time to time, the Fund may, if the Trustee permits, engage in Stock Lending. 
Stock Lending means the lending of securities to another person or entity for a fixed period of time, at a negotiated compensation 
in order to enhance returns of the portfolio. The securities lent will be returned by the borrower on the expiry of the stipulated 
period. The AMC will adhere to strict limits should it engage in Stock Lending.

1.	 Not more than 25% of the net assets of the Scheme can generally be deployed in Stock Lending.

2.	 Not more than 5% of the net assets of the Scheme can generally be deployed in Stock Lending to any single counter 
party.

The Fund may not be able to sell such lent out securities and this can lead to temporary illiquidity.

INVESTMENT BY AMC      

The AMC and investment companies managed by the Sponsor(s), their affiliates, their associate companies and subsidiaries 
may invest either directly or indirectly in the Schemes. The AMC shall not charge any fees on investment made by it in the units 
of the Schemes in accordance with sub-regulation 3 of Regulation 24 of the Regulations and shall charge fees on such amounts 
in future only if the SEBI Regulations so permit. The maximum amount the AMC can invest in any of the schemes shall be its 
networth. The affiliates, associates, the Sponsor, subsidiaries of the Sponsor and/or the AMC may acquire a substantial portion 
of the Scheme’s units and collectively constitute a major investment in the Schemes. Consequently in the event of repurchase 
of units held by such affiliates/associates and Sponsor, there  be an adverse impact on the units of the Schemes as the timing of 
such repurchase may impact the ability of other unitholders to repurchase their units. The AMC reserves the right to invest its 
own funds in the Scheme as may be decided by the AMC from time to time and in accordance with SEBI Circular no. SEBI/IMD/
CIR No. 10/22701/03 dated December 12, 2003 regarding minimum number of investors in the Scheme/ Plan.
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J. 	 HOW HAS THE SCHEME PERFORMED? 

	 This scheme is a new scheme and does not have any performance track record.
III. 	 UNITS AND OFFER
	 This section provides details you need to know for investing in the scheme.
A. 	 NEW FUND OFFER (NFO)

New Fund Offer Period

This is the period during which a 
new scheme sells its units to the 
investors.

NFO opens on: 24/02/2010
NFO closes on: 03/03/2010
The Trustee may close subscription list earlier by giving at least one day’s notice in one 
daily national newspaper. 
The Trustee reserves the right to prepone or extend the closing date for the New Fund 
Offer Period subject to the condition that the New Fund Offer shall not be kept open for 
more than 45 days.

New Fund Offer Price:
This is the price per unit that the in-
vestors have to pay to invest during 
the NFO.

Rs. 10

Minimum Amount for Application 
in the NFO

Subscription by the Unit holder under each Plan should be for a minimum investment Rs. 
5,000/- only in the Regular Plan for each option and in multiples of any amount thereafter. 
The minimum investment amount including multiple amounts may change / be different 
for various plans as may be decided by the AMC.. 
However, there is no upper limit for investment.
The minimum investment is applicable at the respective Plans/Sub-plans/Options/ Sub-
options level i.e. Growth, Dividend and will be considered after taking into account 
permissible DD charges. 

Minimum Target amount
This is the minimum amount 
required to operate the scheme and 
if this is not collected during the NFO 
period, then all the investors would 
be refunded the amount invested 
without any return. However, if AMC 
fails to refund the amount within 6 
weeks, interest as specified by SEBI 
(currently 15% p.a.) will be paid to 
the investors from the expiry of six 
weeks from the date of closure of 
the subscription period.

The Fund seeks to raise a minimum subscription amount of Rs. 1 crore under each of 
the plans (including sub-plans, if any) under the Scheme during the New Fund Offer 
period of the respective plan under the Scheme.

Maximum Amount to be raised (if 
any)

This is the maximum amount which 
can be collected during the NFO 
period, as decided by the AMC.

No Maximum Limit

Plans / Options offered The Scheme offers investors a Regular Plan
The Plan under the Scheme offers investors two investment options : 
(i) Growth Option and (ii) Dividend Option.   
The options will have a common portfolio.

Dividend Policy Investors are requested to indicate their preference while investing in the plan / sub-plan. 
an investor fails to specify his preference, he shall be deemed to have opted to select the 
Growth. Under the dividend option, investors have dividend payout option. 
Dividends if declared will be paid to the Unit holders appearing in the Register of Unit 
holder on the Record Date.
However, in case the dividend payable to any unitholder is below Rs. 100/- then the same 
will be automatically reinvested.
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Dividend Policy DIVIDENDS SHALL BE DECLARED AT THE DISCRETION OF THE TRUSTEE SUBJECT TO 
AVAILABILITY OF DISTRIBUTABLE SURPLUS.
In case the Record Date falls on a non Business Day, the immediately following Business 
Day shall be the Record Date.
An investor of record for the purpose of dividend is an investor who is a Unitholder as of 
the date when dividend is declared. The Mutual Fund reserves the right to introduce new 
investment options at a later date or to alter, modify or amend in any manner, any one or 
all of the existing options with the prior approval of the Trustee.
The Fund does not guarantee or assure declaration or payment of dividend. Although, 
the Trustee has the intention to declare dividend under the dividend options, such 
declaration of dividend, if any, is subject to the Scheme’s performance and the availability 
of distributable surplus in the Scheme at the time of declaration of such dividend. 
Under the Growth option, the earnings will be retained and reflected in the NAV and not 
distributed.
On payment of dividend, the NAV will stand reduced by the amount of dividend and 
dividend tax (if an as applicable) paid.

Allotment  Allotment will be done within 30 days from date of closure of subscription period during 
New Fund Offer. Account Statement/refund warrants (if any) will be mailed within 30 days 
from the date of closure of the subscription list.

The Account Statements shall be non-transferable.

Upon allotment, an Allotment Advice will be sent by ordinary post to each unit-holder, 
stating the number of units allotted, not later than 30 days from the close of New Fund 
Offer Period and the units will be credited to the DP account of the application as per the 
details  provided in the application form in case the investor wishes to receive the units 
in demat mode.

In case of those unit holders, who hold units in physical form, an Account Statement 
reflecting the net balance of the Unitholder will be mailed to the Unitholder by ordinary 
post /courier / email after every financial transaction is effected, except in unforeseen 
circumstances (Financial Transaction would mean Dividend declaration, if any and 
redemption at maturity). The Account Statement shall not be construed as a proof of 
title and is only a computerprinted statement indicating the details of transactions under 
the Scheme. Under normal circumstances on an on-going basis, an Account Statement 
reflecting the

holdings will be despatched to those unit holders, who hold units in physical form normally 
within 3 Business Days of acceptance of the valid request for the Scheme. Provided that 
the Mutual Fund / Trustee / AMC reserves the right to reverse the transaction of crediting 
Units in the Unitholder’s account, in the event of non- realisation of any cheque or other 
instrument remitted by the investor. 

The Unitholders, who hold units in physical form, may request for an account statement 
at any time during the tenor of the scheme by writing to the AMC Centres. Unitholders 
are requested to provide their email ids for receipt of all correspondences including 
account statements using e-mail as the mode of communication. Should the Unitholder 
experience any difficulty in accessing the electronically delivered Account Statement, 
the Unitholder shall promptly advice the Mutual Fund to enable the Mutual Fund to make 
the delivery through alternate means. Failure to advice the Mutual Fund of such difficulty 
within 24 Hours after receiving the e-mail would serve as an affirmation regarding the 
acceptance by the Unitholder of the Account Statement.

Allotment is assured to all applicants provided the applications are received during 
business hours (and the cheque accompanying the application form is realized), are 
complete in all respects and in order. An offer to purchase units is not binding on, and 
may be rejected by AMC, until it has been confirmed through an Account/Transaction 
Statement and payment has been received. The Unitholder will be assigned an account 
number where the number of units allotted to a unitholder or repurchased by a unitholder 
will be reflected and a statement/advice to this effect will be issued to the unitholder. 
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An Account or Transaction Statement reflecting the unit balance of the unitholder will be 
mailed to the unitholder by ordinary post, after every financial transaction is effected. In 
the interest of investors, the Mutual Fund shall provide Account Statements to those unit 
holders who have not transacted during the last six months prior to the date of generation 
of account statements. The account statements in such cases will be generated and 
issued along with the Portfolio Statement or Annual Report of the scheme. The account 
statement will reflect the latest closing balance and value of the units prior to the date of 
generation of the account statement. Further, soft copy of the account statements shall 
be mailed to the investors’ e-mail address, instead of physical statement, if so mandated. 
The Account Statement is a computer generated statement and is a non transferable 
document which will indicate the details of transactions under the scheme.

In case of units held in demat mode, the Account Statement will be issued in the name of 
the beneficiary and will carry the name of the investor. 

Refund If application is rejected, full amount will be refunded within 6 weeks of closure of NFO. If 
refunded later than 6 weeks, interest @ 15% p.a. for delay period will be paid and charged 
to the AMC.

Who can invest
This is an indicative list and you are 
requested to consult your financial 
advisor to ascertain whether the 
scheme is suitable to your risk 
profile.

The following persons (subject to, wherever relevant, purchase of units of mutual funds 
being permitted under respective constitutions, and relevant statutory regulations) are 
eligible and may apply for subscription to the Units of the Scheme. 

•	 Resident adult individuals, either singly or jointly (not exceeding three) 
•	 Parents/Lawful Guardian on behalf of Minors 
•	 Hindu Undivided Family (HUF), in the name of Karta 
•	 Companies/Bodies Corporate/Public Sector Undertakings, association of persons or 
bodies of individuals whether incorporated or not and societies registered under the 
Societies Registration Act, 1860 (so long as the purchase of units is permitted under 
the respective constitutions) 

•	 Religious and Charitable Trusts, Wakfs or endowments of private trusts (subject to 
receipt of necessary approvals as required) under the provisions of 11(5) of Income 
Tax Act, 1961 read with 17C of the Income Tax Rules, 1962 (subject to receipt of 
necessary approvals as “Public Securities”, where required);

•	 Trustee of private trusts authorized to invest in mutual fund scheme under the Trust 
Deed 

•	 Partnership firm in the name of partner(s) 
•	 Proprietorship firm in the name of the proprietor
•	 Banks and Financial Institutions 
•	 NRIs/ persons of Indian origin residing abroad on full repatriation basis (subject to RBI 
approval, if any) or non-repatriation basis . Presently OCBs are not permitted to invest 
in mutual funds pursuant to RBI A.P.(DIR Series) Circular No. 14 dated September 
16,2003

•	 Foreign Institutional Investors (FIIs) registered with SEBI on full repatriation basis 
(subject to RBI approval, if any ) 

•	 Army/Air Force/Navy and other Para Military units and other eligible institutions 
•	 Scientific and/or industrial research organisations 
•	 International Multilateral Agencies approved by Government of India 
•	 Non- Government Provident/Pension/Gratuity funds as and when permitted to invest 
•	 Others who are permitted to invest in the Scheme as per their respective 
constitutions

Note : 
1	 Subject to the Regulations, the Trustee may reject any application received in case the 
application is found invalid/ incomplete or for any other reason in the Trustee’s sole 
discretion.
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2	 Any scheme of JM Financial Mutual Fund or of any other Mutual Fund managed by any 
other AMC, including a Fund of Fund (subject to the conditions and limits prescribed in 
Regulations and/or by the Trustee, AMC or Sponsor) may subscribe to the units under 
the Scheme. The AMC/Trustee /Fund /Sponsor may subject to the limits prescribed 
by SEBI subscribe to units of this Scheme. The AMC will not be entitled to charge any 
fees on investments made by the AMC.  

3	 The Trustee may accept an application from an unincorporated body of persons/trusts. 
The Trustee may also periodically add and review the persons eligible for making 
application for purchase of units under the Scheme. If a person who is a resident 
Indian at the time of subscription becomes a resident outside India subsequently, he/
she shall have the option to either be paid repurchase value of Units, or continue into 
the Scheme if he/she so desires and is otherwise eligible.

 	 However, the AMC shall not be liable to pay interest or any compensation to such a 
person during the period it takes for the Fund to record the change in address and the 
residential status, if he desires to continue in the Scheme. 

	 Notwithstanding the aforesaid, the Trustee reserves the right to close the unitholder 
account and to pay the repurchase value of Units, subsequent to his becoming a 
person resident outside India, should the reasons of cost, interest of other unitholders 
and any other circumstances make it necessary for the Fund to do so. Unitholders in 
whose case there has been a change of status from Resident to Non Resident will not 
have a right to claim growth in capital and/or income distribution. 

Where can you submit the filled up 
applications.

Registrar & Transfer Agent 
Karvy Computershare Private Limited
Karvy Plaza; H No. 8-2-596,
Avenue 4 Street No. 1,
Banjara Hills, Hyderabad - 500 034.
Tele :- 040-23440670
Email :- service_jmf@karvy.com
Website:- www.karvy.com
The duly completed application form can also be submitted at the official points of 
acceptance or the collecting bankers. The details of the official points of acceptance, 
collecting banker details etc. are on back cover page.

How to Apply Please refer to the SAI and Application form for the instructions.

Listing It is proposed to list the scheme on the National Stock Exchange of India and/or any of the 
Recognised Stock Exchanges in India.

Special Products / facilities available 
during the NFO

NIL

The policy regarding reissue of 
repurchased units, including the 
maximum extent, the manner of 
reissue, the entity (the scheme or 
the AMC) involved in the same.

Presently the AMC does not intend to reissue the repurchased units. The trustee 
reserves the right to reissue the repurchased units at a later date after issuing adequate 
public notices and taking approvals, if any, from SEBI.

Restrictions, if any, on the right to 
freely retain or dispose of units 
being offered.

The Units of the Scheme are available for trading and transfer only in demat mode via 
the stock exchanges.

Switching Options (only at the time of maturity)

Unitholders under the Plan have the option to switch part or all of their unit holdings in the Scheme to another scheme(s) 
established by the Fund, which is available for investment at that time. This option will be useful to Unitholders who wish to alter 
the allocation of their investment among the scheme(s)/plan(s)/options of the Fund in order to meet their changed investment 
needs. 
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The switch will be effected by way of a redemption of Units from the Plan/Option and a reinvestment of the redemption proceeds 
in the opted Plan/Option of the other Scheme and accordingly, to be effective, the switch must comply with the redemption 
rules of the Scheme and the issue rules of the other scheme (for e.g. as to the minimum number of Units that may be redeemed 
or issued, exit/entry load, etc). The price at which the Units will be switched out of the Plan will be based on the Repurchase 
Price, and the proceeds will be invested in the opted Plan/Option of the other Scheme at the prevailing sale price for units in that 
scheme/plan/option. 

Subject to necessary approvals (if any) from the Regulatory authorities and any other approval as applicable, tax deduction at 
source, if any, will be effected at the appropriate rate in case of a switching by NRIs/FIIs and the balance amount would be utilized 
to exchange units to the other Scheme.

The switch request can be made on a pre-printed form or by using the relevant tear off section of the Transaction Slip appended 
to the Account Statement, which should be submitted at any of the ISCs. An Account Statement reflecting the new holding will 
be dispatched to the Unitholders within three Business Days of completion/effecting of switch transaction if refund is found to 
be in order. 

Nomination

Nomination can also be in favour of the Central Government, State Government, a local authority, any person designated by 
virtue of his office or a religious or charitable trust.

The Nominee shall not be a Trust (other than a Religious or Charitable Trust), Society, Body Corporate, Partnership Firm, Karta 
of a Hindu Undivided Family or a Power of Attorney holder.  A Non-Resident Indian can be a Nominee subject to the Exchange 
Control Regulations of RBI, in force, from time to time.

Nomination in respect of the units stands rescinded upon the transfer of units.

Transfer of units in favour of a Nominee shall be valid discharge by the Asset Management Company against the legal heir.

Since the units of the Scheme will be held in electronic mode in the Depository (DP) Account of the unitholders, the nomination 
details provided by the unit-holder to the depository will be applicable to the units of the Scheme. Such nomination including 
any variation, cancellation or substitution of Nominee(s) shall be governed by the rules and bye-laws of the Depository. Payment 
to the nominee of the sums shall discharge the Fund of all liability towards the estate of the deceased unit holder and his/her 
legal successors/legal heirs. 

In case the investors provide both their Demat Account details and Nomination details in the application form, the nomination 
details as available with the Depository Participant Shall be Considered.

Nomination can be made only by the individuals holding beneficiary (DP) accounts either singly or jointly. Non-individuals 
including society, body corporate, partnership firms, Karta of HUF, holder of power of attorney can not nominate. Only an 
individual including NRI can be a nominee. However nomination of NRI is subject to exchange control regulations in force from 
time to time. Society, trust, body corporate, partnership firm, Karta of HUF or Power of Attorney holder cannot be appointed as 
a Nominee.

Minor can also be appointed as a nominee. However the guardian will sign on behalf of the nominee and in addition to the name 
and photograph of the nominee, the name and address and the photograph of the guardian must be submitted to DP. Only one 
nomination can be made for each depository account. 

The nomination form duly filled in should be submitted to the Depository Participant (DP) either at the time of account opening or 
later. The account holder, nominee and two witness must sign the form and the name, address and photograph of the nominee 
must be submitted. If the nomination was not made at the time of account opening, it can be made subsequently by submitting 
the nomination form. 

Nomination can be changed anytime by the account holder(s) by simply filling up the nomination once again and submitting it 
to the DP. 

In case nomination has been made for DP account with joint holders, in case of death of any of the joint holder(s), the securities 
will be transmitted to the surviving holder(s). Only in the event of death of all the joint holders, the securities will be transmitted 
to the nominee.

In case nomination is not made by the sole holder of DP account, the securities would be transmitted to the account of legal 
heir(s), as may be determined by an order of the competent court. However in case where the value of securities to be transmitted 
is less than Rs.1,00,000/- the DP may process the request based on the submissions of necessary letter of indemnity, surety, 
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affidavits and NOC documents. 

The cancellation of nomination can be made only by those individuals who hold units on their own behalf singly or jointly and 
who made the original nomination.

On cancellation of the nomination, the nomination shall stand rescinded and the Asset Management Company shall not be under 
any obligation to transfer the units in favour of the Nominee.

Pledge of Units

The unit holders may pledge units of the Scheme in favor of banks/other financial institutions/non-banking financial companies 
as a security for raising loans.

As the units of the Scheme will be issued and held in Demat form, the rules of Depository applicable for pledge will be applicable 
for Pledge/Assignment of the units of the Scheme.

Pledgor and Pledgee must have a beneficial account with the Depository. These accounts can be with the same DP or with 
different DPs. Pledgor will instruct its DP to create a pledge request by submitting a “Pledge Form” with a tick on “Create 
Pledge”.

Pledgor will inform the pledgee about the creation of pledge request by giving a copy of the pledge report obtained from its 
DP.

Pledgee may instruct its DP to confirm the creation of pledge by submitting a “Pledge Form” with a tick on “Confirm creation of 
Pledge”. The pledge gets created in favour of the pledgee only when the pledgee’s DP confirms the creation of pledge in the 
system.

Pledge does not get created in the System until the Pledgee’s DP confirms the pledge. Pledgee may obtain pledge report from 
its DP and verify creation of pledge.

After the loan is repaid, the pledgor will instruct its DP to close the pledge by submitting the “Pledge Form” with a tick on “Close 
Pledge”. The pledgee will instruct its DP to confirm the closure of pledge by submitting the “Pledge Form” with a tick on “Confirm 
Closure of Pledge”. The pledge is closed in the system on executing the instruction in the system by both the DPs. A pledgor’s 
DP alone cannot close the pledge.

If the loan is not repaid, the pledgee, after giving notice to the pledgor as per the terms of the agreement, may instruct its DP to 
invoke the pledge by submitting the “Pledge Form” with a tick on “Invoke Pledge”. On execution of this instruction, the securities 
are transferred into the pledgee’s account. This does not require any confirmation from the pledgor.

The pledgor will continue to receive dividend on the pledged securities. The pledgee will get the benefits only if a pledge is 
invoked and on record date the shares are in the pledgee’s account.

Listing

The Fund would endeavour to get the units of the Scheme listed on National Stock Exchange of India Ltd. (NSE) within 30 days 
from the date of allotment of units under the  New Fund Offer of the Scheme

Disclosure of Bank Mandate and PAN Number 

All cheques and bank drafts accompanying the application form should contain the application form number on its reverse. As 
per the directive issued by SEBI vide their letter IIMARP/MF/CIR/07/826/98 dated April 15, 1998, and SEBI/IMD/CIR No. 6/4213/04 
dated March 1, 2004 it is mandatory for applicants to mention their bank account numbers in their applications for purchase or 
redemption of Units. This is to prevent fraudulent encashment of dividend/redemption / refund cheques.
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B. 	 ONGOING OFFER DETAILS

Ongoing Offer Period

This is the date from which the scheme will 
reopen for subscriptions/redemptions after the 
closure of the NFO period.

Being a close-ended Scheme, investors can subscribe to the Units of the Scheme 
during the New Fund Offer Period only and the scheme will not reopen for 
subscriptions after the closure of NFO.
To provide liquidity to the investors, the Fund  proposes to list the units on one or 
more of the recognised stock exchanges.

Ongoing price for subscription (purchase)/
switch-in (from other schemes/plans of the 
mutual fund) by investors.
This is the price you need to pay for purchase/
switch-in.

Units cannot be subscribed after the closure of NFO.
After the NFO Period
As the scheme will be listed on the NSE, investors can buy or sell units of the 
scheme from the secondary market on the National Stock Exchange of India Ltd. 
The minimum number of units that can be bought or sold is 1 (one) unit.

Ongoing price for redemption (sale) /switch 
outs (to other schemes/plans of the Mutual 
Fund) by investors.
This is the price you will receive for 
redemptions/switch outs.

No redemption/repurchase of units shall be allowed prior to the maturity of 
the scheme. Investors wishing to exit may do so by selling their units through 
stock exchange/s. The scheme shall be fully redeemed on the date of maturity 
and redemption proceeds shall be paid out within 10 business days, subject to  
availability of all relevant documents and details.

Settlement of Purchase/Sale of units of JM 
Fixed Matuirty Fund – Series XVIII  on NSE

Buying/Selling of units of the Scheme on NSE is just like buying/selling any other nor-
mal listed security. If an investor has bought units, an investor has to pay the purchase 
amount to the broker/sub-broker such that the amount paid is realised before the 
funds pay-in day of the settlement cycle on the NSE. If an investor has sold units, an 
investor has to deliver the units to the broker/sub-broker before the securities pay-in 
day of the settlement cycle on the NSE. The units (in the case of units bought) and the 
funds (in the case of units sold) are paid out to the broker on the pay-out day of the 
settlement cycle on the NSE. The NSE regulations stipulate that the trading member 
should pay the money or units to the investor within 24 hours of the pay-out.
If an investor has bought units, he should give standing instructions for ‘Delivery-In’ to 
his/her DP for accepting units in his/her beneficiary account. An investor should give 
the details of his/her beneficiary account and the DP-ID of his/her DP to his/her trad-
ing member. The trading member will transfer the units directly to his/her beneficiary 
account on receipt of the same from NSE’s Clearing Corporation.
An investor who has sold units should instruct his/her Depository Participant (DP) to 
give ‘Delivery Out’ instructions to transfer the units from his/her beneficiary account 
to the Pool Account of his/her trading member through whom he/she have sold the 
units. The details of the Pool A/C (CM-BP-ID) of his/her trading member to which the 
units are to be transferred, unit quantity etc. should be mentioned in the Delivery Out 
instructions given by him/her to the DP. The instructions should be given well before 
the prescribed securities pay-in day. SEBI has advised that the Delivery Out instruc-
tions should be given at least 24 hours prior to the cut-off time for the prescribed se-
curities pay-in to avoid any rejection of instructions due to data entry errors, network 
problems, etc.

Where  can  the  applications  for  purchase/
redemption switches be submitted?

The details of official points of acceptance are set out on the back cover page.

Minimum amount for purchase/redemption/
switches

During NFO
Minimum amount  for investment is Rs. 5,000/- per Plan / Option and in multiples of 
any amount  thereafter during the  New Fund Offer period, 
However, there is no upper limit for investment. The minimum investment is applicable 
at the respective Plans/Sub-plans/Options/ Sub-options level i.e. Growth, Dividend 
After the NFO Period
As the scheme will be listed on the NSE, investors can buy or sell units of the scheme 
from the secondary market on the National Stock Exchange of India Ltd. The minimum 
number of units that can be bought or sold is 1 (one) unit.
No redemption/repurchase of units shall be allowed prior to the maturity of the 
scheme. Investors wishing to exit may do so by selling their units through stock 
exchanges. The scheme shall be fully redeemed on the date of maturity and 
redemption proceeds shall be paid out within 10 business days, subject to  availability 
of all relevant documents and details
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Minimum balance to be maintained and 
consequences of non maintenance.

The Fund reserves the right to redeem the entire amount lying to the credit of the 
Unitholder’s account if 
•	 after redemption, the amount lying to the credit of the Unitholder’s account falls 

below the minimum balance  of 500 units; or 
•	 the redemption request amount exceeds thebalance lying to the credit of the 

Unitholder. 
The number of Units so redeemed will be subtracted from the Unitholder’s account 
and a statement to this effect will be issued to the Unitholder. 
The Unitholders may also request for repurchase of their entire holding and close 
the account by indicating the same at the appropriate place in the Transaction Slip/
Repurchase form.

Maturity The redemption proceeds on maturity, subject to availability of all relevant documents/
details, shall be dispatched to the unitholders within 10 working days from the date 
of maturity of the scheme.

Trading and Demat The scheme shall be available for subscription in demat mode also. Since the scheme 
is going to be listed and no direct repurchase facility is available with the Mutual 
Fund, the investors who intend to trade in units are required to have a Demat Account 
and hold the units in the dematerialised form only. This being a Closed Ended 
Scheme, no premature redemption can be made through redemption instruction to 
the Mutual Fund until Maturity. However, the Scheme provides for liquidity through 
listing on the NSE (and any other recognized stock exchange where the units are 
listed). Unitholders who intend to avail of the facility to trade in units are required to 
have a Demat Account.

Pledge/Lien In case of pledged units, the parties to the pledge shall report the details to the 
Registrar after the suspension of trading but prior to maturity.

Special Products available	 NIL

Accounts Statements For normal transactions (other than SIP/STP) during ongoing repurchase:
•	 The AMC shall issue to the investor whose application (other than SIP/STP) has 

been accepted, an account statement specifying the  number  of  units  allotted  
•	 For those unitholders who have provided an e-mail address, the AMC will send the 
account statement by e-mail. The unitholder may request for a physical account 
statement by writing/calling the AMC/ISC/R&T.  The Fund shall provide the account 
statement to the investors within 5 working days from the receipt of such request 
without any charges. Further, soft copy of the account statement shall be mailed 
to the investors under SIP/STP to their e-mail address on a monthly basis, if so 
mandated.

Annual Account Statement:
•	 The Mutual Funds shall provide the Account Statement to the Unitholders who 

have not transacted during the last six months prior to the date of generation of 
account statements. The Account Statement shall reflect the latest closing balance 
and value of the Units prior to the date of generation of the account statement,

•	 The account statements in such cases may be generated and issued along with 
the Portfolio Statement or Annual Report of the Scheme.

•	 Alternately, soft copy of the account statements shall be mailed to the investors’ 
e-mail address, instead of physical statement, if so mandated.

Dividend The dividend warrants shall be dispatched to the unitholders within 30 days of the 
date of declaration of the dividend.

Delay in payment of redemption / repurchase 
proceeds

The Asset Management Company shall be liable to pay interest to the unitholders at 
such rate as may be specified by SEBI for the period of such delay (presently @ 15% 
per annum).
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C. 	 PERIODIC DISCLOSURES

Net Asset Value

This is the value per unit of the scheme on a 
particular day. You can ascertain the value of your 
investments by multiplying the NAV with your 
unit balance.

The Mutual Fund shall declare the Net asset value of the scheme on every 
business day on AMFI’s website www.amfiindia.com by 9.00 p.m. every Business 
Day and also on www.JMFinancialmf.com .
The NAVs of the Scheme shall be published either through an advertisement or 
by way of a press release, at least in two daily newspapers daily (of which at least 
one will be a daily newspaper of all India circulation).
Since the Scheme is proposed to be listed on a recognized Stock Exchange, the 
listed price would also be available on that Stock Exchange.

Half yearly Disclosures: Portfolio / Financial 
Results
This is a list of securities where the corpus of the 
scheme is currently invested. The market value 
of these    investments    is    also    stated    in    
portfolio disclosures.

The mutual fund shall publish a complete statement of the scheme portfolio and 
the unaudited financial results, within one month from the close of each half year 
(i.e. 31st March and 30th September), by way of an advertisement at least, in one 
National English daily and one regional newspaper in the language of the region 
where the head office of the mutual fund is located.

The mutual fund may opt to send the portfolio to all unit holders in lieu of the 
advertisement (if applicable).

Half Yearly Results The mutual fund and Asset Management Company shall before the expiry of 
one month from the close of each half year that is on 31st March and on 30th 
September, publish its unaudited financial results in one national English daily 
newspaper and in a regional newspaper published in the language of the region 
where the Head Office of the mutual fund is situated.

Annual Report Scheme wise Annual Report or an abridged summary thereof shall be mailed 
to all unitholders within six months from the date of closure of the relevant ac-
counts year i..e. 31st March each year.

Associate Transactions Please refer to Statement of Additional Information (SAI).

Taxation

The information is provided for general information 
only. However, in view of the individual nature 
of the implications, each investor is advised to 
consult his or her own tax advisors/authorised 
dealers with respect to the  specific  amount  of  
tax  and  other  implications arising out of his or 
her participation in the schemes.

(mention the tax rates as per the applicable tax 
laws)

Resident 
Investors

Mutual Fund

Tax on 

Dividend

NIL At 14.1625 percent on income  distributed to 
individuals and HUFs
At 22.66 percenton income distributed by 
other funds to persons other than individuals 
and HUFs, for instance, corporate

Capital Gains:

Long Term

Short Term

20%

Relevant 
Slab rate

NIL

NIL

The tax benefits are available to investors and the Fund under the present 
taxation laws. The information set forth in the SAI is based on the advice of the 
Fund’s tax advisor and is included for general information purposes only. The 
information set forth in the SAI reflects the law and practice as of date of this 
Scheme Information Document. Investors/ Unit holders should be aware that 
the relevant fiscal rules or their interpretation may change. There is a possibility 
that the tax position prevailing at the time of an investment in the Scheme can 
change thereafter. Mutual Fund will pay / deduct taxes as per tax law applicable on 
relevant date. The investor will have not have any recourse in case of additional 
tax liability imposed due to changes in the tax structure in the future. 

It may be noted that investors/ unitholders are responsible to pay their own 
taxes. Investors/ unitholders should consult their own tax adviser with respect to 
the tax applicable to them for participation in the scheme.

For further details on taxation please refer to the clause on Taxation in the SAI

Investor services Name:- Mr. Harish Kukreja
Address:- 5th Floor, Apeejay House, 3, Dinshaw Vachha Road, Near K . C. College, 
Churchgate , Mumbai – 400 020
Telephone No:- 022-39877777
Email:- service_jmf@karvy.com
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D. 	 COMPUTATION OF NAV

NET ASSET VALUE (NAV) AND VALUATION OF INVESTMENT

Valuation of assets, computation of NAV, repurchase price and their frequency of disclosure will be in accordance with the 
provisions of SEBI (MF) Regulations 1996/ Guidelines/ Directives issued by SEBI from time to time. 

The assets of the Scheme will be valued based on the following valuation norms. 

TRADED SECURITIES 

i.	 The securities shall be valued at the last quoted price on the stock exchange. 

ii.	 When the securities are traded on more than one recognised stock exchange, the securities shall be valued at the 
last quoted closing price on the stock exchange where the security is principally traded. It would be left to the Asset 
Management Company to select the appropriate stock exchange, but the reasons for the selection should be recorded 
in writing. There should however be no objection for all scrips being valued at the prices quoted on the stock exchange 
where a majority in value of the investments are principally traded. 

iii.	 Once a stock exchange has been selected for valuation of a particular security, reasons for change of the exchange shall 
be recorded in writing by the Asset Management Company. 

iv.	 When on a particular valuation day, a security has not been traded on the selected stock exchange, the value at which it 
is traded on another stock exchange may be used. 

v.	 When a security is not traded on any stock exchange on a particular valuation day, the value at which it was traded on 
the selected stock exchange or any other stock exchange, as the case may be, on the earliest previous day may be used 
provided such date is not more than thirty days prior to the valuation date. When a debt security (other than Government 
Securities) is purchased by way of private placement, the value at which it was bought may be used for a period of fifteen 
days beginning from the date of purchase. For valuation of Government Securities, all the mutual funds are advised to use 
the prices for Government Securities released by an agency suggested by AMFI. (at present Crisil.com vide AMFI circular 
dated February 5, 2002). 

vi.	 A debt security (other than Government Securities) shall be considered as a thinly traded security if on the valuation date, 
there are no individual trades in that security in marketable lots (currently Rs 5 crore) on the principal stock exchange 
or any other stock exchange. In order to determine whether a security is thinly traded or not the volumes traded in all 
recognised stock exchanges in India may be taken into account.  

NON-TRADED SECURITIES 

i.	 When a security is not traded on any stock exchange for a period of thirty days prior to the valuations date, the scrip must 
be treated as ‘non-traded’ scrip. 

ii.	 Non-traded securities shall be valued “in-good faith” by the asset management company on the basis of appropriate 
valuation methods based on the principles approved by the Board of the Asset Management Company. For the purpose 
of valuation of non-traded securities, the following principles will be adopted:

	 a)	 Debt instruments shall generally be valued on a yield to maturity basis, the capitalisation factor being determined 
for comparable traded securities and with an appropriate discount for lower liquidity. 

	 b)	 Government securities will be valued at yield to maturity based on the prevailing market rate. 

	 c)	 In respect of convertible debentures and bonds, the non-convertible and convertible components shall be valued 
separately. The non-convertible component should be valued on the same basis as would be applicable to a 
debt instrument. The convertible component should be valued on the same basis as would be applicable to an 
equity instrument. If, after conversion the resultant equity instrument would be traded pari passu with an existing 
instrument which is traded, the value of the latter instrument can be adopted after an appropriate discount for the 
non-tradability of the instrument during the period preceding the conversion. While valuing such instruments, the 
fact whether the conversion is optional should also be factored in; 

	 d)	 Where instruments have been bought on ‘repo’ basis, the instrument must be valued at the resale price after 
deduction of applicable interest up to date of resale. Where an instrument has been sold on a ‘repo’ basis, adjustment 
must be made for the difference between the repurchase price (after deduction of application interest up to date of 



33

repurchase) and the value of the instrument. If the repurchase price exceeds the value, the depreciation must be 
provided for and if the repurchase price is lower than the value, credit must be taken for the appreciation. 

	 e)	 Investments in call money, bills purchased under rediscounting scheme and short term deposits with banks shall 
be valued at cost plus accrual; other money market instruments shall be valued at the yield at which they are 
currently traded. For this purpose, non-traded instruments that is instruments not traded for a period of seven days 
will be valued at cost plus interest accrued till the beginning of the day plus the difference between the redemption 
value and the cost spread uniformly over the remaining maturity period of the instruments; government securities 
will be valued at yield to maturity based on the prevailing market rate. 

iii.	 All expenses and incomes accrued up to the valuation date shall be considered for computation of NAV. For this purpose, 
while major expenses like management fees and other periodic expenses should be accrued on a day basis, other minor 
expenses and income need not be so accrued, provided the non-accrual does not affect the NAV calculations by more 
than 1%. 

iv.	 Any changes in securities and in the number of units be recorded in the books not later than the first valuation date 
following the date of transaction. If this is not possible given the frequency of the NAV disclosure, the recording may be 
delayed up to a period of seven days following the date of the transaction, provided that as a result of the non-recording, 
the NAV calculations shall not be affected by more than 1%. 

v.	 (i) The traded derivatives shall be valued at market price in conformity with the stipulations of sub clauses (i) to (v) 
of clause 1 of the Eighth Schedule of the SEBI Regulations.(ii) The valuation of un-traded derivatives shall be done in 
accordance with the valuation method for un-traded investments prescribed in sub clauses (i) and (ii) of clause 2 of the 
Eighth Schedule to the SEBI Regulations. 

vi.	 Thinly traded securities as defined in the guidelines shall be valued in the manner as specified in the guidelines issued by 
the SEBI. 

vii.	 The aggregate value of illiquid securities as defined in the guidelines shall not exceed 15% of the total assets of the 
Scheme and any illiquid securities held above 15% of the total assets shall be valued in the manner specified in the 
guidelines issued by SEBI. 

viii.	 SEBI has issued circular no. MFD/CIR/8/92/2000 dated September 18, 2000 as amended by a subsequent circular no. MFD/ 
CIR/14/088/2001 dated March 28, 2001 (“guidelines”) giving guidelines for valuation of securities and for identification and 
provisioning for NPAs. The Mutual Fund shall value its securities accordingly. 

The NAVs of the Units of the Plans will be computed by dividing the net assets of the Plan by the number of Units outstanding 
on the valuation date. The Fund shall value its investments according to the valuation norms, as specified in Schedule VIII 
of the Regulations, or such norms as may be prescribed by SEBI from time to time. The broad valuation norms are detailed 
above. These norms are indicated based on the current Regulations and the guidelines/instructions issued by SEBI. In terms of 
SEBI letter no. MFD/CIR/8(A)/104/2000 dated October 3, 2000, the guidelines on valuation of non traded and thinly traded debt 
securities have come into force from December 1, 2000 and the same was modified vide letter no. MFD/CIR/14/088/2001 dated 
March 28, 2001 and MFD/CIR/No.14/442/2002 dated February 20, 2002 and subsequent amendments issued by SEBI.

Account balances of Units will be calculated upto three decimal places. NAV will be calculated upto 4 decimal places.

IV. 	 FEES AND EXPENSES

		 This section outlines the expenses that will be charged to the schemes.

A.	 NEW FUND OFFER (NFO) EXPENSES

All expenses pertaining to sales, marketing and other such expenses connected with sales and distribution of the scheme shall 
be born by the AMC.

B.	 ANNUAL SCHEME RECURRING EXPENSES

These are the fees and expenses for operating the scheme. These expenses include Investment Management and Advisory Fee 
charged by the AMC, Registrar and Transfer Agents’ fee, marketing and selling costs etc. as given in the table below:

The AMC has estimated that upto 2.25 % of the weekly average net assets of the scheme will be charged to the scheme as 
expenses. For the actual current expenses being charged, the investor should refer to the website of the mutual fund.
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Particulars % of Net Assets
JM Fixed Maturity Fund - Series XVIII Regular Plan 
Investment Management & Advisory Fee 1.25

Trustee Fess 0.05

Custodial Fees 0.20

Registrar & Transfer Agent Fees including cost related to providing accounts 
statement, dividend/redemption cheques/warrants etc. 0.20

Marketing & Selling Expenses including Agents Commission and statutory 
advertisement

0.55
Brokerage & Transaction Cost pertaining to the distribution of units

Audit Fees / Fees 

Costs related to investor communications

Costs of fund transfer from location to location

Other Expenses* (including Listing Fees) -
Total Recurring Expenses 2.25%

These estimates have been made in good faith as per the information available to the Investment Manager based on past 
experience and are subject to change inter-se. Types of expenses charged shall be as per the SEBI (MF) Regulations. 

The above estimates are made based on the minimum subscription (target) amount of Rs. 1 crore. The purpose of the above 
table is to assist the investor in understanding the various costs and expenses that an investor in the Scheme will bear directly 
or indirectly. While this estimate has been made in good faith on the basis of information available with the Fund, there can be 
no assurance that actual expense, under any particular head will not be more or less than such estimate. The AMC reserves 
the rights to revise the fees payable to the service providers from time to time. The total expenses, however, will be maintained 
within the limits mentioned under Regulation 52 (6) of SEBI Regulations. 

As per the Regulations, the maximum recurring expenses including investment management and advisory fee that can be 
charged to the Scheme shall be subject to a percentage limit of weekly net assets as in the table below: 

First Rs. 100 crore Next Rs. 300 crore Next Rs. 300 crore On the balance assets
2.25% 2.00% 1.75% 1.50%

Subject to the overall ongoing fees and expenses which would be charged to the Scheme not exceeding the limit laid down 
under Regulation 52(6) [as reproduced above], the AMC may at its discretion charge to the Scheme the Government levies in 
the form of any charges or applicable taxes including applicable surcharge either presently payable or which may be imposed 
in future. Currently, the Government has  imposed Service Tax of 10% on the Management and Trustee Fees , education cess of 
2% and, secondary & higher education cess of 1%on Service Tax which would be charged to the Scheme subject to the overall 
expenses charged to the Scheme do not exceed the limits laid down under Regulation 52(6). 

Further, as and when permitted by SEBI, the AMC may charge a higher fee for that part of the assets which are invested overseas. 
However, revision in fee charged shall be within the SEBI Regulations at all times. 

C.	 LOAD STRUCTURE
Load chargeable (as %age of NAV)

Entry Load : There will be no entry load for investing in the various plans under the Scheme. 

Exit Load : Since the Plan will be listed on the stock exchange, no exit load will be charged.

However, an investor would be paying cost in the form of a bid and ask spread and brokerage, as charged by his broker, for 
buying/ selling of units.

Load exemptions, if any:  The AMC will not charge entry/exit load for a Fund of Funds Scheme investing in the scheme. 

The investor is requested to check the prevailing load structure of the scheme before investing.

For any change in load structure AMC will issue an addendum and display it on the website/Investor Service Centres.
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D. 	 WAIVER OF LOAD FOR DIRECT APPLICATIONS

NO ENTRY LOAD: SEBI has mandated following in its circular No. SEBI/IMD/CIR No. 4/ 168230/09 dated June 30, 2009:

a)	 There shall be no entry load for all mutual fund schemes.

b) 	 The scheme application forms shall carry a suitable disclosure to the effect that the upfront commission to distributors 
will be paid by the investor directly to the distributor, based on his assessment of various factors including the service 
rendered by the distributor.

c) 	 Of the exit load or CDSC charged to the investor, a maximum of 1% of the redemption proceeds shall be maintained 
in a separate account which can be used by the AMC to pay commissions to the distributor and to take care of other 
marketing and selling expenses. Any balance shall be credited to the scheme immediately.

d) 	 The distributors should disclose all the commissions (in the form of trail commission or any other mode) payable to them 
for the different competing schemes of various mutual funds from amongst which the scheme is being recommended to 
the investor.

No entry load in case of direct applications: SEBI vide its circular SEBI/IMD/Circ. No. 10/112153/07 dated December 31, 2007 has 
mandated that no entry load shall be charged for direct applications received by the AMC.

In accordance with the above, no entry load will be charged for:

•	 direct applications received by the AMC (i.e applications not routed through any distributor/agent/broker)

•	 applications received through internet on the AMC’s website

• 	 submitted to the AMC or its ISCs or its Collection Centers

The provision for no entry load is applicable for additional purchases (including SIPs) made  by the investor directly under the 
same folio and switch-in (including STPs) to a scheme from other schemes if such transaction is done by the investor without 
routing through any Distributor/Agent/Broker i.e Direct Application.

Additional purchases (including SIPs) without broker code will be treated as direct. Any request for any modifications in the 
existing transaction/through fresh transaction slip should be duly signed by the investor(s) failing which no cognizance will be 
taken of such modification.

In order to be treated as a direct application, investors should 

•	 ensure that the broker code column in the application form/ transaction slip is not left blank. 

•	 broker code, if printed on the forms, should be struck off and countersigned by the investor while indicating that it is a 
direct application 

The list of ISCs of the AMC are available in this Scheme Information Document and on the website of the Mutual Fund.

NO LOAD ON BONUS UNITS AND UNITS ALLOTTED ON REINVESTMENT OF DIVIDEND

	In accordance with SEBI Circular SEBI/IMD/CIR No. 14/120784/08 dated March 18,2008, the AMC shall not charge entry as well 
as exit load on Bonus units and on units allotted on reinvestment of Dividend.

V.	 RIGHTS OF UNITHOLDERS

	 Please refer to SAI for details.

VI.	 PENALTIES, PENDING LITIGATION OR PROCEEDINGS, FINDINGS OF INSPECTIONS OR INVESTIGATIONS FOR WHICH 
ACTION MAY HAVE BEEN TAKEN OR IS IN THE PROCESS OF BEING TAKEN BY ANY REGULATORY AUTHORITY

1)	 In case of Indian Sponsor(s), details of all monetary penalties imposed and/ or action taken during the last three years or 
pending with any financial regulatory body or governmental authority, against Sponsor(s) and/ or the AMC and/ or the 
Board of Trustees /Trustee Company; for irregularities or for violations in the financial services sector, or for defaults with 
respect to share holders or debenture holders and depositors, or for economic offences, or for violation of securities law. 
Details of settlement, if any, arrived at with the aforesaid authorities during the last three years.	

	 The Sponsor of JM Financial Mutual Fund has disputed the Income Tax liability of Rs. 366.93 lacs against which an amount 
of Rs. 376.53 lacs have been paid on account of advance taxes. The disputed appeal is pending before the appropriate 
authority (as the same are pending with High Court,  Tribunal and CIT [Appeals]). 

	 The Sponsor had filed a civil suit against Mr. D B Patel for recovery of security deposit of around Rs. 1.28 crore paid to him 
for the office premises taken on Leave & License basis. The Co-Sponsor is in possession of the premises that were rented 
by Mr. Patel. The Co-Sponsor’s application for execution of decree in this regard is pending in the High Court, Bombay.
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	 The Agriculture Department filed a complaint for alleged contravention of the provisions of Insecticides Act in manufacturing 
and selling insecticide deemed to be misbranded before the Chief Judicial Magistrate, Ajmer against the Wyeth Ltd., its 
stockist, and its four directors. Criminal Revision petition was filed before the Sessions Court Ajmer and thereafter before 
High Court of Judicature of Rajasthan at Jaipur. Mr. Darius E. Udwadia, Director of the Trustee Company is also a party to 
the case by the virtue of being a non- executive director of Wyeth Ltd. 

	 The Complainant, M/s. Computron Systems Pvt. Ltdhas withdrawn the criminal complaint  against Mr. Nimesh Kampani, 
Chairman of the Board of the Trustee Company, who was one of the parties by virtue of his acting as an escrow agent to a 
commercial transaction in a case before the Court of Additional Chief Metropolitan Magistrate, Esplanade, Mumbai,  and 
orders have been passed to the necessary effect and therefore, the matter is now closed.

	 Mr. Nimesh Kampani, a director of JM Financial Trustee Company Private Ltd., was one of the non-executive directors of 
Nagarjuna Finance Limited till April 28, 1999. In the contempt case no. 915 of 2002, a single judge bench in the High Court 
of Judicature, Andhra Pradesh at Hyderabad, passed an order on August 3, 2007 punishing (simple imprisonment for six 
months and a fine of Rs. 2,000) Respondents no. 1 to 3 (Mr. K S Raju, Mr. N Selvaraj and Nagarjuna Finance Ltd. - NFL) 
for violating, disobeying the Order of the Company Law Board Southern Region Bench at Chennai in C.P. No. 35 of 2000 
dated 29-2-2000 and order in C.A. No.344/634-A/SRB/2001 dated August 21, 2001 and for breach of an affidavit filed in 
the Hon’ble Court in Company Appeal No.7 of 2001. While passing the said order, the judge also included other directors 
of 3rd respondent, viz., NFL. Though Mr. Kampani had resigned much before the order was passed by the Company 
law Board Southern Region Bench at Chennai in 2001, he had been made party in the order of the Hon’ble High Court 
of Judicature, Andhra Pradesh. The implementation of the said order of the Hon’ble High Court of Judicature, Andhra 
Pradesh, Hyderabad was suspended by a Division Bench of the High Court of Judicature, Andhra Pradesh, Hyderabad. 

	 In response to an appeal filed by the directors of NFL, including Mr. Nimesh Kampani, the Hon’ble High Court of AP, 
Hyderabad has, vide common judgement dated 22.8.2008,  discharged all directors including Mr. Kampani from all cases 
filed by the depositor against the Company.

2)	 Details of all enforcement actions taken by SEBI in the last three years and/ or pending with SEBI for the violation of SEBI 
Act, 1992 and Rules and Regulations framed there under including debarment and/ or suspension and/ or cancellation 
and/ or imposition of monetary penalty/adjudication/enquiry proceedings, if any, to which the Sponsor(s) and/ or the AMC 
and/ or the Board of Trustees /Trustee Company and/ or any of the directors and/ or key personnel (especially the fund 
managers) of the AMC and Trustee Company were/ are a party. 

	 Nil

3)	 Any pending material civil or criminal litigation incidental to the business of the Mutual Fund to which the Sponsor(s) 
and/ or the AMC and/ or the Board of Trustees /Trustee Company and/ or any of the directors and/ or key personnel are a 
party	 	

	 Nil

4)	 Any deficiency in the systems and operations of the Sponsor(s) and/ or the AMC and/ or the Board of Trustees/Trustee 
Company which SEBI has specifically advised to be disclosed in the SID, or which has been notified by any other regulatory 
agency	 	 	

	 N.A.

	 Notwithstanding anything contained in this Scheme Information Document, the provisions of the SEBI (Mutual Funds) 
Regulations, 1996 and the guidelines there under shall be applicable.





JM FINANCIAL MUTUAL FUND 

BRANCHES/INVESTOR SERVICE CENTERS : 

ADDITIONAL JM BRANCHES: 

• AGRA: Office No. F-C-6, 1st Floor, Block No.41/4B, Friends Tower, Sanjay Palace, Agra - 282 002. Tel.: (0562) 4041239. • AHMEDABAD: 201, SAMEDH complex, 

Next to Associated Petrol Pump, C. G. Road, Panchvati, Ahmedabad - 380 006. Tel.: (079) 26426620 / 26426630. • AMRITSAR: 26 Kennedy Avenue, 1st Floor, Above Oriental Insurance, Court Road, Amritsar 143 001. 

Tel.: (0183) 5013369 / 70. • BANGALORE (MAIN): Unit No. 205 & 206, 2nd Floor, Richmond Towers, No. 12, Richmond Road Bangalore - 560025. Tel.: (080) 42914221/4242. • BHUBANESHWAR: A/4 Station 

Square, Master Canteen, Bhubaneshwar 751 003 Tel.: (0674) 6545186. • BHOPAL : M-16, Mansarovar Complex, Near Habibganj Railway Station, Bhopal 452 001. Tel.: (0755) 4223518 • CHANDIGARH: SCO-61, 62, 

63, 2nd Floor, Sector 9D, Madhya Marg, Chandigarh - 160 009. Tel.: (0172) 4617236 / 4617239. • CHENNAI: 2nd Floor, Ruby Regency, Dinrose Estate, Opposite to Tarapore Towers, (Behind HP Petrol Pump) Old No. 69, 

Anna Salai, Chennai - 600 002. Tel.: (044) 42976767, Fax: (044) 28513026. • COCHIN: 504, Goverdhan Business Centre, Goverdhan Bldg.,Chittor Road, Cochin 682 035. Tel.: (0484) 4022118. • COIMBATORE: Door 

No. 196/17, First Floor, Aiswarya Commercial Centre, Thiruvenkatasamy Road, R S Puram, Coimbatore 641 002. Tel.: (0422) 4367375. • DEHRADUN: 57/19 Shiva Palace, Rajpur Road, Dehradun 248 001. Tel.: (0135) 

2711852. • DAVANGERE: No.80/5, AVK College Road, P J Extn. Davangere 577 002. Tel.: (0819) 2235911. • GOA: CL-12, Advani Business Centre, Neelkamal Arcade, Atmaram Borkar Road, Above Federal Bank, 

Panaji, Goa 403 001. Tel.: (0832) 6650302. • GURGAON: Shop No.210, Central Arcade, DLF City Phase II, Gurgaon. Tel.: (0124) 04240034 / 04240035. • HUBLI: Shop no. 8/18, Upper Ground Floor, Vevekananda 

Corner, Desai Cross, Hubli 580029. Tel.: (0836) 4253907/908. • HYDERABAD: ABK OLBEE Plaza, 8-2-618/8 & 9, 4th Floor, 403, Road No. 1, Banjara Hills, Hyderabad 500 034. Tel.: (040) 66664436 / 66780752. • 

INDORE: 129, City Centre, 570 M. G. Road, Opp. High Court, Indore - 452001. Tel.: (0731) 2533344. • JAIPUR: 447, 4th Floor, Ganapati Plaza, Ml Road, Jaipur - 302 001. Tel.: (0141) 4002188 / 99. • JALANDHAR: SCO 

203,2nd Floor, Lotus Tower, GT Road, Jalandhar City -144 001. Tel.: (0181)- 4365323/4/5. • KANPUR: Office No. 512, 5th Floor, Kan Chambers, 14/113 Civil Lines, Kanpur - 208 001, (U.P.) Tel.: (0512) 3914577, 

3022754, 3022755. • KOLKATA: 6, Little Russell Street, 8th Floor, Kankaria Estate, Kolkata - 700 071. Tel.: (033) 40062957 - 62/65/66/67. • LUCKNOW: Room No.101, 1st Floor, Sky Hi, 5-Park Road, Lucknow - 226 

001. Tel.: (0522) 4026636/7/6. • LUDHIANA: Office No. 308, SCO 18, Opp. Stock Exchange, Feroze Gandhi Market, Ludhiana - 141 001. Tel.: (0161) 5054519 / 5054520. • MANGALORE: Room No. 22, 2nd Floor, 

Manasa Towers, M G Road, Near PVS Circle, Mangalore 573 003. Tel.: (0824) 4277326 / 4266326. • MUMBAI (Churchgate): 5th Floor, Apeejay House, 3, Dinshaw Vachha Road, Near K. C. college, Churchgate, 

Mumbai – 400 020. Tel.: (022) 39877777.• MUMBAI (Jolly Maker II): 112, Jolly Maker Chambers II, Nariman Point, Mumbai - 400 021. Tel.: (022) 39877777. • MUMBAI (MakerChamber III): 101,Maker Chamber 

III, Nariman Point, Mumbai - 400 021. Tel.: (022) 39877777.• MUMBAI (THANE): Shop No.2, Kashinath Co-op. Hsg. Soc., Ghantali Road, Near Ghantali Devi Mandir, Thane (West) 400602. Tel.: (022) 32060285 • 

NAGPUR: 204, Khullar Chambers, Above Bank of Baroda, Munje Chowk, Sita Buldi, Nagpur - 440 012. Tel.: (0712) 6500171 / 72. • NASIK: Lower Ground 14, Suyojit Sankul, Behind Centurion Bank, Sharanpur Road, 

Nasik - 422 002. Tel.: (0253) 3012824, Mob.: 9970180824. • NEW DELHI (MAIN): 105, 106 & 107, 1st Floor, Prakashdeep Building, 7-Tolstoy Marg, New Delhi-110001. Tel.: (011) 43616160. • NEW DELHI 

(PITAMPURA): Plot No.H-8, Flat No.203, RDDK Best Plaza, Netaji Subhash Place, Pitampura, New Delhi 110034. Tel.: (011) 47073080 / 47073081 • NOIDA: 505, 5th floor, Ocean Complex, Plot No.6, Sector 18, Noida. 

Tel.: (0120) 4271915 / 4271916 • PATNA: 521, Ashiana Hamiwas, New Dak Bunglow Road, Patna - 800 001. Tel.: (0612) 2206796. • PUNE (MAIN): Office # 304 & 305, 4th Floor, "Amit Shreephal" Ghole Road, 

1187/25 Shivajinagar, Next to Federal Bank, Pune- 411005. Tel: (020) 30266021/22/23. • RAIPUR: Shop No. 29, 2nd Floor, Millennium Plaza, Near Indian Coffee House, G.E. Road, Raipur, Chhattisgarh - 492 001. Tel.: 

(0771) 426 7710. • RAJKOT: 208, Star Chambers, 2nd Floor, Harihar Chowk, Rajkot - 360 001. Tel.:(0281) 2231303, Mob.: 09998666066. • SURAT: 1ST Floor, C 110, International Trade Centre (ITC), Majuragate, Ring 

Road, Surat-395002 . Tel.: (0261) 6533056. • VADODARA: 407, 4th Floor, Siddarth Complex, Alkapuri, R C Dutt Road, Vadodara - 390 005. Tel.: (0265) 5526474 / 2350453. • VARANASI: 2nd Floor, Office No. 5, 

Urvashi Complex, Sigra, Varanasi - 221 010. Tel.: (0542) 6454254. • VIJAYWADA: Shop No.40-13-5, Sri Ramachandra Complex, Chandramouli Puram, Benz Circle, Near Bajaj Showroom, Vijaywada 520010. 

Tel:(0866) - 6450708. Fax:(0866) - 6640708. • VISAKHAPATNAM: Visakha Executive Centre, 47-11-1/5, Eswar Arcade, Dwarka Nagar, 1st Lane, Visakhapatnam 530016. Tel.: (0891) 3024133.

• ALLAHABAD : 132-B/28, Anant Raj Plaza, Mahatma Gandhi Marg, Allahabad - 211001. Tel.: 09936408852.• AURANGABAD : A/105, First Floor, Tapadiya Super Market, Nirala 

Bazar, Aurangabad -431 001. Tel.: ( 0240 ) 2341904 / 09960187867. • BELGAUM: Ground Floor, Majukar Complex, Below Indian Bank, Near Vithal Mandir, Opp. Mohanlal Bakery, Khade Bazar, Belgaum - 590002. Tel.: 

(0831) 4211009.• FARIDABAD: LG-5, HCO 100, City Centre, Sector 16, HUDA Market, Faridabad, Haryana 121002. Tel : (91) 129 4075178. • GORAKHPUR : Shop No.22, 2nd floor, The Mall, Cross Road, Bank Road, 

Gorakhpur – 273001. Tel.: 09793855556. • JHARKHAND (DHANBAD) : 4th floor, Shri Laxmi Complex, Shastri Nagar, Bank More, Dist. Dhanbad - 826001(Jharkhand). Tel.: 09934318850.• JHARKHAND (RANCHI) : 

215-A,  2nd floor, Panchwati Plaza, Kuchahri Road, Ranchi – 834001 (Jharkhand). Tel.: 09934306844.• JODHPUR : 637-B, Bhansali Tower, Residency Road, Jodhpur – 342001. Tel.:(0291)-2635915.• KARNAL : 26, 

Nehru Place, 2nd Floor, Near Head Post Office, Above Saheli, Kunjpura Road, Karnal - 132001 (Haryana). Tel.: (0184) 4046701/702. • MYSORE: No.CH-50, 7th Main, 5th Cross, Saraswathipuram, Mysore - 570009. 

Tel.: 9740200788. • MADURAI: Shop No. E, 16/17, 1st floor, A.R. Plaza, North Veli Street, Madhurai - 625 001. Tel:: 09003936665• MEERUT : G-37 Ganga Plaza, Ground Floor, Begum Bridge Road, Meerut – 250001. 

Tel.: (0121) 4028731/32. • MORADABAD : Shop No.UGF-9A, Sri Sai Sadan Commercial Complex, Near Head Post Office, Moradabad-244001 (UP). Tel.: (0591) 2410315/6. • SALEM: M.R. Complex, 3/39, Kanakupilli 

Street, Alagapuram, Back side of Santham Anex, Salem - 636016, Tel: (0427) 4041050. Tel.: (0427) 4041050 • UDAIPUR : G-12, Krishna Plaza, Near Court Chohray, Hazareshwar Colony, Udaipur – 313001. Tel.: 

(0294)-2419727. • UDUPI: "VYAVAHAR 1001", 1st floor, Opp. IDBI Bank, Maruthi Veethika Road, UDUPI 576101 Tel: 9972072955• WARANGAL : G10, Thirumala Mall D.No.5-9-130, 130/1 130/2 Sikhwadi, 

Kishanpura, Opp. Police Headquarter, Hanumakonda – 506001. Tel.: (0870) 2547772 / 2577772. 

Web transactions through
www.icicidirect.com; www.kotaksecurities.com;  www.kotak.com;  www.idbipaisabuilder.in;  www.standardchartered-wealthmanagers.co.in;  www.indiainfoline.com;  

www.njindiaonline.com;  www.reliancemoney.com;  www.religare.in;  www.sharekhan.com;  www.yesbank.in;  www.angeltrade.com;  www.guptaequities.com;  www.hdfcbank.com; 
 www.the-finapolis.com;  www.ingim.co.in;  www.bonanzaonline.com;  www.dawnaydayavsecurities.com;  www.emkayshare.com;  www.arthamoney.com;  

www.smcindiaonline.com;  www.wealthonline.in;  www.sbicapsec.com; www.justtrade.in; www.almondz.com; www.fidelity.co.in; www.vsicl.com;  www.wealthindia.in ; 
www.ifastfinancial.com ; www.motilaloswal.com ; www.tatasecurities.com; www.shriraminsight.com; www.mynetworth.networthdirect.com




