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the Scheme is subject to existing laws. The AMC shall, subject to production of such evidence which in their opinion is sufficient,
proceed to effect the payment to the Nominee. Transfer of Units / payment to the nominee of the sums shall discharge the Mutual
Fund / AMC of all liability towards the estate of the deceased Unit holder and his/her/their successors/legal heirs.

Multiple nomination facility in all the schemes of the fund

The Multiple Nomination Facility has been provided to enable Unitholders to nominate more than one person, subject to a
maximum of three, in whom the Units held by the Unitholder shall vest in the event of the demise of the Unitholder. Accordingly,
multiple nominees can be made per folio.

Existing and new investors can make a fresh nomination which will supersede all existing nominations in the folio by filing a
fresh nomination form.

In case of multiple nominations, it is mandatory for unitholders to indicate the percentage allocation in favour of the nominees in
the nomination forms/ requests letter in whole numbers such that it totals to 100%, so that the AMC can execute its obligations
to the unitholders. If the percentage allocation is not mentioned or is left blank, the AMC shall apply the default option of equal
distribution among all the nominees as designated by the deceased Unitholder. In case of 3 nominees where allocation is not
defined, the allocation by default will be 34%, 33% and 33% respectively for each nominee in the sequential order.

APPOINTMENT OF BENEFICIARY

The Mutual Fund is formed as a Trust under the provisions of the Indian Trusts Act, 1882 and the provisions for appointment
of beneficiary(s) with regard to Mutual Funds would be as per Section 56, Section 58 and Section 69 (regarding the right of the
beneficiary to transfer possession) of the Indian Trusts Act, 1882. The acceptance of such nomination/appointment of beneficiary
would be at the entire discretion of the Fund taking into consideration the provisions of the Indian Trusts Act, 1882 and the
Mutual Fund assumes no responsibility. Therefore, the unitholder(s) would be liable for the loss resulting from a fraudulent
nomination/appointment of beneficiary based on the unitholder(s) (single holder or joint-holders) instructions, that the Fund
reasonably believed as genuine. Every unitholder(s) shall appoint upto at least one person as nominee(s)/Beneficiary(s) under
the Scheme to receive the benefits (as allocated) hereunder the Scheme in the event of the death of the individual unitholder(s).
The nominee(s)/beneficiary(s) can be nominated by the individual unitholder to receive the benefits under the Scheme upon
his/her death, as provided in the foregoing clause(s) on nomination. When units are held jointly and joint names have been
inserted, in the event of death of the first or any other holder, the person next in the order as stated in the application form,
(unless changed) shall be the only person(s) recognized by the Fund as having any title or interest in the benefits under the
Scheme, to the extent provided in the clause(s) on mode of holding. However, in case of joint holdings with a minor as the first
holder, the units will be vested in the legal heirs of the minor and not to the joint holder(s), in the event of death of the minor.
The nominee(s)/beneficiary(s) nominated can receive the benefits under the scheme, to the extent provided in the foregoing
clause(s) on nomination only on simultaneous death of all the joint holders. A nominee/beneficiary shall have the option either
to be paid repurchase value of Units, or to continue in the Scheme if he/she so desires and is otherwise eligible, by issuance
of account statement in his/her name is he/she has become entitled to hold the Units in consequence of the death of a sole
holder or all holders or the person next in the order as stated in the prescribed form (in case of joint holders), insolvency, or by
operation of law, pledge or winding up etc., upon producing evidence to the satisfaction of the Fund, and/or after complying with
all the formalities in connection with the claim, The Fund will be discharged of all liabilities on payments and settlements made
to such nominee/beneficiary and obtaining receipt thereof. Subject to specified conditions, every appointment of a nominee(s)/
beneficiary(s) to be made under the Scheme shall be in writing and signed by the unitholder(s) and shall remain in full force and
effect until the death of the nominee/beneficiary/unitholder(s) or until the same is revoked in writing by the unitholder(s) (by
whom the same was made) and a fresh appointment is made in the manner aforesaid. Unitholder(s) have the option to revoke
or change the nominee(s)/beneficiary(s) by filling an appropriate form made available. The new appointment of the nominee(s)/
beneficiary(s) shall take effect on the date the appropriate form for appointment of the nominee(s)/beneficiary(s) is submitted to
the collection centre whether or not the unitholder(s) is/are alive on the date of acknowledgement of the change in nominee(s)/
beneficiary(s) without prejudice to the Fund or AMC or Trustee on account of any payment or transmission of Units having
been made before the acknowledgement of the change or on account of any delay in payment or transmission of units having
been made due to non-production of evidence to the satisfaction of the Fund and/or non-compliance with all the formalities
in connection with the claim. To provide maximum benefits to the unitholders and the nominee(s)/beneficiary(s), the Trustee /
AMC may alter these above stated provisions/norms for appointment of beneficiary(s) from time to time to the extent deemed
necessary, and also in conformity with the guidelines and Notifications issued by SEBI/ GOl/any other regulatory body from time
to time and/or any statutory modifications or re-enactment thereof.

DISCLOSURE OF BANK MANDATE AND PAN NUMBER

All cheques and bank drafts accompanying the application form should contain the application form number on its reverse. As
per the directive issued by SEBI vide their letter IMARP/MF/CIR/07/826/98 dated April 15, 1998, and SEBI/IMD/CIR No. 6/4213/04
dated March 1, 2004 it is mandatory for applicants to mention their bank account numbers in their applications for purchase or
redemption of units. This is to prevent fraudulent encashment of dividend/redemption / refund cheques.

In accordance with Circular dated April 27, 2007 issued by the Securities and Exchange Board of India (“SEBI”), Permanent
Account Number (“PAN”) issued by the Income Tax authorities will be used as the sole identification number for all investors
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(existing and prospective) transacting in the securities market, including mutual funds, irrespective of the amount of transaction,
with effect from July 02, 2007. SEBI vide its Circular dated June 25, 2007 has further clarified that until December 31, 2007, the
existing and potential investors not having PAN , should apply for PAN immediately and applications for investment should be
accompanied with the evidence of having applied for PAN. In view of the above, with effect from January 1, 2008 it is mandatory
for all existing and prospective investors (including joint holders, guardians of minors, NRls etc.) to enclose a verified copy of
PAN proof along with the application for any transaction in the schemes of JM Financial Mutual Fund. The verification of the PAN
from the original PAN card/ letter can be done by any of the following under his/her signature, rubber stamp and date

. any ARN holder if the PAN proof is self-attested by Investor

. Bank Manager,

. notary,

. officials of JM Financial Mutual/ Investor Service Centres of Karvy Computershare Pvt. Ltd.

. Investors transacting through approved Web Portals are also required to get their PAN verified by their Web Portals.

In case, the investor does not conform to the above requirement of submission of verified copy of PAN or produces original PAN
proof for verification or the PAN details as per furnished verified copy of PAN proof does not match with the Website of Income
Tax Deptt. as prescribed by SEBI, the AMC reserves the right to reject the application before allotment and refund the investment
amount, without any interest.

In case of inadvertent allotment, the AMC reserves the right to refund the investment amount, without any interest.
Investors transacting through approved Web Portals are also required to get their PAN validated by their Web Portals.
PREVENTION OF MONEY LAUNDERING

In terms of the Prevention of Money Laundering Act, 2002, the Rules issued there under and the guidelines / circulars issued
by SEBI regarding the Anti Money Laundering (“AML Laws"), all intermediaries, including Mutual Funds, have to formulate and
implement a client identification programme, verification of identity and address, financial status, occupation and such other
personal information.

KNOW YOUR CUSTOMER - MANDATORY W.E.F. 1st FEBRUARY, 2008

With effect from 1st February, 2008, all investors (Individuals or Non Individuals) who wish to make an investment of Rs. 50,000 or
above in a mutual fund scheme will be required to complete the KYC process. This would also apply to new Systematic Investment
Plan (SIP) registrations on or after February 1, 2008, if each SIP installment is of value greater than or equal to Rs. 50,000.

KYC Compliance mandatory for all investors (including NRIs) investing Rs. 50,000 or more in a Mutual Fund

Joint Holders: Joint holders (including first, second and third if any, are required) to be individually KYC compliant before they
can invest with any Mutual Fund. e.g. in case of three joint holders, all holders need to be KYC compliant and copies of each
holder’s KYC Acknowledgement must be attached to the investment application form with any Mutual Fund.

Minors: In case of investments in respect of a Minor, the Guardian should be KYC compliant and attach his KYC Acknowledgement
while investing in the name of the minor. The Minor, upon attaining majority, should immediately apply for KYC compliance in
his/her own capacity and intimate the concerned Mutual Fund(s) with all the folio details, in order to be able to transact further
in his/her own capacity.

Power of Attorney (PoA) Holder: Investors desirous of investing through a PoOA must note that the KYC compliance requirements
are mandatory for both the PoA issuer (i.e. Investor) and the Attorney (i.e. the holder of PoA), both of whom should be KYC
compliant in their independent capacity and attach their respective KYC Acknowledgements while investing.

For transmission (In case of death of the unit holder): If the deceased is the sole applicant, the claimant should submit his/her
KYC Acknowledgement along with the request and other relevant documents to effect the transmission in his/her favour.

KYC PROCESS

The Association of Mutual Funds of India (AMFI) has facilitated a centralized platform through CDSL Ventures Limited (“CDSL"),
a wholly owned subsidiary of Central Depository Services (India) Limited, to carry out the KYC procedure, free of cost, on behalf
of all Mutual Funds. CVL through its Points of Service (POS) will accept KYC Application Forms, verify documents and provide
the KYC Acknowledgement (across the counter on a best effort basis). The list of PoS as well as the KYC Application Form
will be displayed on our website as well as that of CDSL and AMFI. An investor can complete the KYC Application Form and
submit the same along with the necessary documents (including originals if the copies are not attested) to a POS and the KYC
Acknowledgement can be obtained from the POS.1.5

For obtaining the KYC Acknowledgement:

. Individual investors will have to produce his Proof of identity (Photo PAN card copy or PAN card copy and copy of
the passport, driving license etc.) and Proof of Address (list of documents as set out in the KYC Application Form for
Individuals).

. Non-Individual Investors will have to produce certain documents pertaining to its constitution/registration to fulfil the KYC

process (list of documents as set out in the KYC Application Form for Non-Individuals).
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. NRIs/PIOs, in addition to the certified true copy of the passport will also be required to furnish certified true copy of the
overseas address and permanent address. If any of the documents (including attestations/ certifications) towards proof
of identity or address is in a foreign language, they have to be translated to English for submission. The documents can
be attested, by the Consulate office or overseas branches of scheduled commercial banks registered in India. A PIO, in
addition, will also be required to submit a certified true copy of the PIO Card.

Once the KYC process is duly completed in all regards, the investor needs to produce a copy of the acknowledgement when
investing for the first time with a Mutual Fund if the investment is for Rs. 50,000/- or more for fresh investments or additional
purchases in an existing folio.

An existing investor can inform the Mutual Fund to update the KYC Acknowledgement against all the folios/accounts that he has
with the Mutual Fund. However, each of the holders in these folios/accounts should be KYC Compliant.

Investors must attach their KYC Acknowledgement along with the Investment Application Form(s) / Transaction Slip(s) while
investing for the first time in a mutual fund after 1st February, 2008 if the investment is for Rs. 50,000/- or more for fresh investments
or additional purchases in an existing folio. Applications Forms / Transaction Slips not accompanied by KYC Acknowledgement
are liable to be rejected by the Mutual Fund and no transactions, other than redemption, will be permitted.

With effect from February 01, 2008, all investors (Individuals or Non-Individuals) who wish to make an investment of Rs. 50,000
or above (currently the investment limit) in a mutual fund scheme are required to complete the KYC process through CVL.

The Mutual Fund / Registrar is currently using the database of CVL for accessing the investor details (for investments of Rs.
50,000 or above).

Hence investors are requested to forward change of address requests only to CVL/its POS (Point of Service).

In order to ensure that the unitholder receives all communications, including redemption requests, at the new address, the
unitholders are requested to approach any convenient POS for the intimation regarding the change of address along with their
PAN and address proof (in case of new address), sufficiently in advance of any transaction with the Fund House. AMC or its
Registrar will not be responsible for non-updation of change of address requests which are not received sufficiently in advance
of any transaction.

Kindly note that henceforth change of address requests will not be entertained by the Mutual Fund or the Registrar (unless it is
a designated POS for CVL).

Investors holding erstwhile MIN/ KYC Compliance Acknowledgement and who have since changed their address with Karvy are
requested to approach CVL and complete the process stated above.

Kindly note that the Mutual Fund, the AMC or the Trustees shall not be liable in case investors do not follow the above procedure
for change of address or the earlier address continues to be in the Registrar’s database.

Investors are advised to approach the same POS from where the KYC acknowledgement was issued in case they wish to rectify
any data entry mistake by CVL or its POS.

Investors who have already obtained the Mutual Identification Number

Investors who have earlier obtained the Mutual Fund Identification Number (“MIN”) from CVL by submitting the PAN copy, can
invest in the schemes of the Mutual Fund by enclosing the MIN Acknowledgement along with the Investment Application Form(s) /
Transaction Slip(s) while investing for the first time in a Mutual Fund, as the PAN number will be verified by CVL based on MIN.

If the MIN was obtained without submitting the PAN but with other proof of identity documents, the investor needs to carry the
PAN card in original and a copy for submission at the PoS and obtain the KYC Acknowledgement.

Further, SEBI issued circular dated 20th March, 2002, advising all intermediaries to take necessary steps to ensure compliance
with the requirement of Section 12 of the Prevention of Money Laundering Act inter-alia maintenance and preservation of
records and reporting of information relating to cash and suspicious transactions to Financial Intelligence Unit-India (“FIU-IND"),
New Delhi. The AMC may seek information or obtain and retain documentation used to establish identity. It may re-verify identity
and obtain any missing or additional information for this purpose. The AMC, under powers delegated by the Trustee, shall have
absolute discretion to seek information from investors, record investor’s telephonic calls, reject any application, prevent further
transactions by a Unitholder, report suspicious transactions to FIU-IND and / or to freeze the folios, if after due diligence, the
investor / Unitholder / a person making the payment on behalf of the investor does not fulfil the requirements of the “Know
Your Customer” or the AMC believes that the transaction is suspicious in nature as regards money laundering. In this behalf the
AMC reserves the right to reject any application and effect a mandatory redemption of units allotted within such time as may be
reasonable or in compliance with any rules, regulations, guidelines, circular, etc. issued by any regulatory authority in this regard
from time to time. If the payment for purchase of units are made by a third party (e.g. a Power of Attorney Holder, a Financing
Agency, a relative, etc.), the Unitholder may be required to give such details of such transaction so as to satisfy the AMC of the
source and / or consideration underlying the transaction. The KYC documentation shall also be mandatorily complied with by
the holders entering the Register of Members by virtue of operation of law e.g. transmission, etc.

Applicants / Unitholders may contact our Investor Service Centers / their distributors, if any, for any additional information /
clarifications. Also, please visit our website www.JMFinancialmf.com for any other related information.
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The Schemes will adhere to such guidelines / procedures as have been or may be issued by AMFI/ SEBI/ or any other regulatory
authority in this regard from time to time.

DISTRIBUTION OF INCOME
Dividend Option shall offer investors the facilities of : (a) Dividend Payout and (b) Dividend Reinvestment.
Under dividend reinvestment, dividends declared will be reinvested into the Plan / Scheme.

Dividends when declared shall be paid out or reinvested as per the choice indicated in the scheme’s application form. An
investor of record for the purpose of dividend is an investor who is a Unitholder as of the date when dividend is declared. The
Mutual Fund reserves the right to introduce new investment options at a later date or to alter, modify or amend in any manner,
any one or all of the existing options with the prior approval of the Trustee.

The Fund does not guarantee or assure declaration or payment of dividend. Although, the Trustee has the intention to declare
dividend under the dividend options, such declaration of dividend, if any, is subject to the Scheme’s performance and the
availability of distributable surplus in the Scheme at the time of declaration of such dividend. Under the Growth option, the
earnings will be retained and reflected in the NAV and not distributed.

Declaration of dividends will be subject to availability of distributable profits, as computed in accordance with SEBI (Mutual
Funds) Regulations, 1996. All distribution of earnings will be out of distributable surplus and at the discretion of the Trustee. Such
distribution may be by way of bonus units or by way of dividend.

Under the dividend option, dividends shall be declared at the discretion of the Trustee subject to the availability of distributable
surplus. Investors have the choice of dividend payout or dividend reinvestment. In case an investor fails to select his preference,
he shall be deemed to have opted for the dividend reinvestment option. However, in case the dividend payable to any unitholder
is below Rs. 100/- then the same will be automatically reinvested.

An investor of record for the purpose of dividend is an investor who is a Unitholder as of the date when dividend(s) is (are)
declared. The Mutual Fund reserves the right to introduce new investment options at a later date or to alter, modify or amend in
any manner, any one or all of the existing options with the prior approval of the Trustee.

On payment of dividends, the NAV will stand reduced by the amount of dividend and dividend tax (if applicable) paid.
ISSUE OF BONUS UNITS

The Trustee may launch a “bonus” plan in the Scheme at a future date to issue bonus units to the unitholders. The bonus units
would be issued to all Unitholders whose names appear in the register of members as on the record date fixed for the purpose.
After the allotment of units, fresh account/transaction statements will be sent to all Unitholders.

TRANSFER

If units are gifted or in case of change of joint holding or otherwise when unit certificates are held, or if a unitholder wants to
sell the units in the market, by operation of law or otherwise upon enforcement of a pledge/charge, then the Trustee / AMC shall
effect the transfer, so long as the intended transferee is otherwise eligible to hold the units. The instrument of transfer used for
transfer of the units (in case of unit certificates) shall be the same transfer instruments (Form 7B) used for company shares.
Appropriate documentation for this may be obtained from the select JM ISCs.

It is expressly understood that the investor/unitholder is aware of the relevant statutes, tax related provisions etc. pertaining
to transfer and he undertakes to abide by the same and shall pay all relevant applicable duties, tax, stamp duty cess, etc. The
investor/unitholder should not make any transfer etc. contrary to the relevant statutes, tax related provisions etc.

For effecting the transfer, unitholders can request the Fund by writing to the Registrar along with the Account Statement/unit
certificate, gift deed instrument and any other documents. The AMC shall on production of instrument of transfer together with
relevant unit certificate(s), account statement, etc. register the transfer and return the unit certificate(s) / Account Statement to
the transferee within 30 days from the date of such production.

TRANSMISSION

If Units are held in a single name by the Unitholder, Units shall be transmitted in favour of the nominee where the Unitholder
has appointed a nominee upon production of death certificate or any other documents to the satisfaction of the AMC / Registrar.
If the Unitholder has not appointed a nominee or in the case where the nominee dies before the Unitholder, the Units shall be
transmitted in favour of or as otherwise directed by the Unitholder’s personal representative(s) on production of the death
certificate and / or any other documents to the satisfaction of the AMC / Registrar. If Units are held by more than one registered
Unitholder, then, upon death of one of the Unitholders, the Units shall be transmitted in favour of the remaining Holder(s) (in the
order in which the names appear in the register of Unitholders with the Registrar) on production of a death certificate and / or any
other documents to the satisfaction of the AMC / Registrar and to the nominee only upon death of all the Unitholders. However,
in case of joint holdings with a minor as the first holder, the units will be vested in the legal heirs of the minor and not to the joint
holder(s), in the event of death of the minor.

PLEDGE OF UNITS
The Units of the Scheme under this Offer Document may be offered as security by way of a pledge in favour of scheduled banks,
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financial institutions, NBFC, or any other body approved by the AMC. The AMC and / or the Registrar will note and record such
Pledged Units. However, disbursement of such loans will be at the entire discretion of the bank/financial institution/NBFC/any
other regulatory body concerned and the Fund / Trustee / AMC assumes no responsibility thereof. Appropriate documentation
for this may be obtained from the select JM ISCs.

REJECTION OF APPLICATION AND REFUND OF APPLICATION MONEYS

The Trustee / AMC reserve the right to reject any application not in accordance with the terms of the Fund, without assigning
any reason.

In case an application is rejected, the application money received will be refunded to the applicant, within six weeks of the date
of closure of the subscription list. No interest will be paid on application monies refunded. In the event of failure to refund the
amounts within the period specified above, the AMC shall be liable to pay interest to the applicants at a rate of fifteen per cent
per annum on the expiry of six weeks from the date of closure of the subscription list.

WINDING UP
The Scheme may be wound up if: -

i There are changes in the capital markets, fiscal laws or legal system, or any other event or series of events occurs, which
in the opinion of the Trustee, requires the Scheme to be wound up; or

ii. Seventy five per cent of the Unitholders of the Scheme pass a resolution that the Scheme be; wound up;
iii. SEBI directs the Scheme to be wound up in the interests of the Unitholders.

Where a Scheme is to be wound up upon happening of the events specified above, the Trustee shall give notice of the
circumstances leading to the winding up of the Scheme:

a) to SEBI; and

b) in two daily newspapers having circulation all over India and also in a vernacular newspaper circulating at the place where
the mutual fund is established.

In addition to above for JM Tax Gain Fund following provision will applicable :
I At the end of the 10th year of the date of allotment of units; or

Il If ninety percent or more of the units under any series are repurchased before completion of ten years, the concerned
Series, at the discretion of the Trustee, may be wound even before the stipulated period of ten years and redeem the
outstanding units at the final repurchase price to be fixed by the Trustee.

PROCEDURE AND MANNER OF WINDING UP

i The Trustee shall call a meeting of the Unitholders to consider and pass necessary resolutions by simple majority of the
Unitholders present and voting at the meeting for authorizing the Trustee or any other person to take steps for winding
up the Scheme:

Provided that a meeting of the Unitholders shall not be necessary if the Scheme is wound up at the end of the maturity
period of the Scheme.

a) The Trustee or the person authorised as above, shall dispose of the assets of the Scheme concerned in the best
interests of the Unitholders of the Scheme.

b) The proceeds of the sale realized made in pursuance of the above, shall in the first instance be utilised towards
discharge of such liabilities as are properly due under the Scheme and after making appropriate provision for meeting
the expenses connected with such winding up, the balance shall be paid to the Unitholders in proportion to their
respective interest in the assets of the Scheme as on the date when the decision for the winding up was taken.

ii. On the completion of the winding up, the Trustee shall forward to SEBI and the Unitholders, a report on the winding up
containing particulars such as circumstances leading to the winding up, the steps taken for disposal of assets of the fund
before winding up, expenses of the fund for winding up, net assets available for distribution to the Unitholders and a
certificate from the Auditors of the Fund.

iiii) Notwithstanding anything contained herein, the provisions of SEBI Regulations in respect of disclosures of half-yearly
reports and annual reports shall continue to apply, until winding up is complete or the Scheme ceases to exist. After the
receipt of report referred to above under “Procedure and Manner of Winding up” if SEBI is satisfied that all measures for
winding up of the Scheme have been complied with, the Scheme shall cease to exist.

C. General Information
PROCEDURE FOR TAKING INVESTMENT DECISIONS

The investment policy of the AMC has been determined by the Investment Advisory Committee (“IAC”) which has been
ratified by the Boards of the AMC and Trustee. The IAC is operational at the AMC level and has majority representation
from the independent Directors. At the strategic level, the broad investment philosophy of the AMC and the authorised
exposure limits are spelt out in the Investment Policy of the AMC.

34 JM FINANCIAL MUTUAL FUND



1JM FINANCIAL

The designated Fund Manager of the Scheme will be responsible for taking day-to-day investment decisions and will
inter-alia be responsible for asset allocation, security selection and timing of investment decisions.

The performances of the schemes of the Mutual Fund are reviewed by the Investment Advisory Committee as well as
the Boards of the AMC and Trustee periodically. Monthly reports on the performance of the schemes with appropriate
benchmark indices are also sent to the Directors of the AMC and Trustee and also with the relative performance of the
schemes of other mutual funds schemes in the same category which is placed with the Boards of the AMC and Trustee.
Further, in terms of SEBI Circular No.MFD/CIR/16/400/02 dated March 26, 2002 the performance of the Scheme compared
to its benchmark index will be reviewed at every meeting of the Boards of the AMC and Trustee and corrective action as
proposed will be taken in case of unsatisfactory performance.

In terms of SEBI Circular No.MFD/CIR/01/ 071/02 dated April 15, 2002, the AMC and Trustee may change the benchmark
index or select an additional benchmark index after recording adequate justification for carrying out such change. However,
change of benchmark index and/or selecting additional benchmark indices would be done in complete compliance of the
relevant guidelines of SEBI in this regard.

BORROWING BY THE MUTUAL FUND

Under the SEBI Regulations, the Fund is allowed to borrow to meet temporary liquidity requirements of its Scheme for the
purpose of repurchase or redemption of Units or the payment of interest or dividend to the Unitholders. Further, as per the
SEBI Regulations, the Mutual Fund shall not borrow more than 20% of the Net Assets of the respective plans and the duration
of such borrowing shall not exceed a period of six months. The limit of 20% may be revised by the Fund and to the extent the
Regulations hereafter permit.

The Fund may raise such borrowings after approval by the Trustee, from the Sponsor or any of its associate / group companies or
banks in India or any other entity at market related rates prevailing at the time and applicable to similar borrowings. The security
for such borrowings, if required, will be as determined by the Trustee. Such borrowings, if raised, may result in a cost, which
would be dealt with in consultation with the Trustee and included in the annual recurring charges charged to the scheme.

DISCLOSURES TO THE INVESTORS

The Trustee shall make such disclosures to the investors as are essential in order to keep them informed about any information
which may have an adverse bearing on their investments.

INVESTMENT BY AMC

The AMC and investment companies managed by the Sponsor(s), their affiliates, their associate companies and subsidiaries
may invest either directly or indirectly in the Schemes. The AMC shall not charge any fees on investment made by it in the units
of the Schemes in accordance with sub-regulation 3 of Regulation 24 of the Regulations and shall charge fees on such amounts
in future only if the SEBI Regulations so permit. The maximum amount the AMC can invest in any of the schemes shall be its
networth. The affiliates, associates, the Sponsor, subsidiaries of the Sponsor and/or the AMC may acquire a substantial portion
of the Scheme’s units and collectively constitute a major investment in the Schemes. Consequently in the event of repurchase
of units held by such affiliates/associates and Sponsor, there be an adverse impact on the units of the Schemes as the timing of
such repurchase may impact the ability of other unit holders to repurchase their units. The AMC reserves the right to invest its
own funds in the Scheme as may be decided by the AMC from time to time and in accordance with SEBI Circular no. SEBI/IMD/
CIR No. 10/22701/03 dated December 12, 2003 regarding minimum number of investors in the Scheme/ Plan.

STOCK LENDING

In case the Scheme undertakes stock lending under the Regulations, the Scheme may, at times, be exposed to counter party
risk and other risks associated with the securities lending. Unitholders of the Scheme should note that there are risks inherent
to securities lending, including the risk of failure of the other party. In this case the approved intermediary will have to comply
with the terms of the agreement entered into between the lender of securities i.e. the Scheme and the approved intermediary.
Such failure can result in the possible loss of rights to the collateral put up by the borrower of the securities, the inability of the
approved intermediary to return the securities deposited by the lender and the possible loss of any corporate benefits accruing
to the lender from the securities deposited with the approved intermediary.

PORTFOLIO DISCLOSURE

The Fund shall disclose full portfolio of the Plans / Scheme to the respective Unitholders before the expiry of one month from the
close of each half year (i.e. 31st March and 30th September) in the prescribed format as per SEBI circular MFD/CIR/9/120/ 2000
dated 24th November 2000 in one national English daily newspaper and in a newspaper in the language of the region where the
Head Office of the Fund is situated or send a copy to all the Unitholders.

MOBILE / E-MAIL COMMUNICATION

Unitholders can obtain financial and non-financial information about their transactions eg. sale, purchase, dividend declarations,
etc. through “SMS Alerts.” This facility is offered free of cost to all unitholders whose mobile numbers are registered with Fund /
who register themselves for the facility by writing to the Registrar and Transfer Agent, mentioning their folio numbers and mobile
numbers. Account Statements / Annual Reports, etc. can be sent to each Unit holder by courier / post/ e-mail. . In case, an investor
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has provided his e-mail ID in the application form or any subsequent communication, in any of the folio(s) belonging to him/her,
the Asset Management Company ("AMC”) reserves the right to use such e-mail ID as a default mode of communication to the
investor including sending of account statements for the new and existing investments for folio(s)/ investor(s) concerned. However,
the AMC or Registrar & Transfer Agent will, on receipt of specific request, endeavour to provide the physical account statement
to the investor within 5 business days from the receipt of such request, in terms of SEBI circular No. IMD/ CIR/12/80083/2006
dated November 20, 2006, on a case to case basis. Unit holders who have provided the email id will be required to download and
print the documents after receiving e-mail from the Mutual Fund. Should the Unit holder experience any difficulty in accessing
the electronically delivered documents / SMS alerts, the Unit holder shall promptly advise the Mutual Fund to enable the Mutual
Fund to make the delivery through alternate means. In case of non-receipt of any such intimation of difficulty within 24 hours from
receiving the e-mail / SMS alert, it will be regarded as receipt of e-mail / SMS alert by the Unit holder. It is deemed that the Unit
holder is aware of all security risks including possible third party interception of SMS alert / e-mail and contents of the SMS alerts
/ documents becoming known to third parties. The monthly / quarterly factsheets shall be displayed at the website of the Mutual
Fund. The Unit holders can request for a copy of the Newsletter/Fact Sheet by post / e-mail. The AMC would arrange to dispatch
these documents to the Unit holder concerned.

UNCLAIMED REDEMPTION / DIVIDEND AMOUNT

The unclaimed Redemption amount and dividend amounts may be deployed by the Fund in call money market or money market
instruments only and the investors who claim these amounts during a period of three years from the due date shall be paid at
the prevailing NAV. After a period of three years, this amount will be transferred to a pool account and the investors can claim
the amount at NAV of the pool account prevailing at the end of the third year. The income earned on such funds will be used for
the purpose of investor education. The AMC will make a continuous effort to remind the investors through letters to take their
unclaimed amounts. Further, the investment management fee charged by the AMC for managing unclaimed amounts shall not
exceed 50 basis points.

INTER-SCHEME INVESTMENTS

The Scheme may invest in other Schemes managed by the AMC or in the Schemes of any other Mutual Funds, provided it is in
conformity to the investment objectives of the investor Scheme and in terms of the prevailing SEBI Regulations. As per the SEBI
Regulations, no investment management fees will be charged for such investments and the aggregate inter Scheme investment
made by all Schemes of JM Financial Mutual Fund or in the Schemes under the management of other asset management
companies shall not exceed 5% of the net asset of the Mutual Fund.

INTER SCHEME TRANSFER
Transfers of investments from one scheme to another scheme in the same mutual fund shall be allowed only if -
(a) such transfers are done at the prevailing market price for quoted instruments on spot basis.
Explanation : “Spot basis” shall have same meaning as specified by stock exchange for spot transactions.

(b) the securities so transferred shall be in conformity with the investment objective of the scheme to which such
transfer has been made.

Allotment

Allotment will be done within 30 days from date of closure of subscription period during New Fund Offer. Account Statement/
refund warrants (if any) will be mailed within 30 days from the date of closure of the subscription list.

Allotmentis assured to all applicants provided the applications are received during business hours (and the cheque accompanying
the application form is realized), are complete in all respects and in order. An offer to purchase units is not binding on, and may
be rejected by AMC, until it has been confirmed through an Account/Transaction Statement and payment has been received.
The Unitholder will be assigned an account number where the number of units allotted to a unitholder or repurchased by a
unitholder will be reflected and a statement/advice to this effect will be issued to the unitholder. An Account or Transaction
Statement reflecting the unit balance of the unitholder will be mailed to the unitholder by ordinary post, after every financial
transaction is effected. In the interest of investors, the Mutual Fund shall provide Account Statements to those unit holders who
have not transacted during the last six months prior to the date of generation of account statements. The account statements
in such cases will be generated and issued along with the Portfolio Statement or Annual Report of the scheme. The account
statement will reflect the latest closing balance and value of the units prior to the date of generation of the account statement.
Further, soft copy of the account statements shall be mailed to the investors’ e-mail address, instead of physical statement, if so
mandated. The Account Statement is a computer generated statement and is a non-transferable document which will indicate
the details of transactions under the scheme. It shall normally be dispatched within three business days after allotment of units
or after clearance of the cheque, whichever is later on an ongoing basis.

Unit certificate

Normally no unit certificates will be issued under the Scheme. However, if the unitholder so desires, the AMC shall issue a unit
certificate to the unitholder within 6 weeks of the receipt of request for the certificate. The incidental cost of stamp duty paid for issuing
the unit certificate may be recovered from the unitholder or may be charged to the Scheme as per annual recurring expenses.
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Units with depository

Units of the Scheme may, if decided by the AMC, be held with a depository. In such a case, the units will be dematerialised in
accordance with the provisions of the Securities and Exchange Board of India (Depositories and Participants) Regulations, 1996,
as may be amended from time to time.

Dematerialisation of existing physical units

Necessary request for dematerialization of units can be submitted by the existing unitholders to their respective Depository
Participant along with the account statement issued by the Fund. The same number of Units held in the physical mode shall
be continued in the demateralised mode. Requests for dematerialisation shall be processed within the thirty days or such
other days as may be stipulated under SEBI Regulations from the date of receipt of such a request, provided it is complete and
valid in all respects. Issuance of units in dematerialisation mode may attract stamp duty, cost of which may be recovered from
unitholders or may be charged to the scheme as per annual recurring expenses.

Rematerialisation of demat units

Investors have the option to rematerialise their existing demat Units and can give the rematerialisation request to the respective
Depository Participant (DP) of the investor. On receiving the confirmation of demat Units balance, an account statement for the
physical Units shall be issued where the same number of Units held in the demat mode shall be continued in the physical mode.
The rematerialisation of demat Units shall be processed within thirty days or such other days as may be stipulated under SEBI
Regulations from the date of receipt of such a request, provided it is complete and valid in all respects.

Refunds

The AMC shall refund the application money to the applicants if the Mutual Fund fails to receive the minimum subscription
amount sought to be raised under the Scheme or if the mutual fund receives monies in excess of the subscription amount
sought to be retained by it. The refunds shall be dispatched within 30 days of closure of subscription list.

Redemption/switch out of units

Minimum redemption from existing Unit Accounts would be Rs. 500 or 50 units. Any redemption in excess thereof may be in
multiples of Re.1 subject to keeping minimum balance of 500 units or Rs. 5000/- whichever is less.

In the event of remaining balance (for investment other than through SIP/STP/SWP falling below the minimum balance of 500 units
or Rs. 5000 (Whichever is less) while processing redemption/switch requests, the entire outstanding units will be redeemed.

A Unitholder has the option to request for redemption either in Rupees or in number of Units. If the redemption request indicates
both amount in Rupees and number of Units, the lower of the two values will be considered. Where a Rupee amount is specified or
deemed to be specified for redemption, the number of Units redeemed will be the amount redeemed divided by the redemption
price. Alternatively, a Unitholder can request closure of his account, in which case the entire unit balance lying to the credit of
his account will be redeemed.

The Fund reserves the right to redeem the entire amount lying to the credit credit of the Unitholder’s account if :
* after redemption, the amount lying to the credit of the Unitholder’s account falls below the minimum balance; or
* the redemption request amount exceeds the balance lying to the credit of the Unitholder.

The number of Units so redeemed will be subtracted from the Unitholder’s account and a statement to this effect will normally
be dispatched within three Business Days from the date on which the redemption request is effected.

If an investor has purchased Units on more than one business day, the Units purchased prior in time (i.e. those Units which have
been held for the longest period of time), will be deemed to have been redeemed first, i.e. on first in first out basis. Unitholders
may also request for repurchase of their entire holding and close the account by indicating the same at the appropriate place in
the Transaction Slip/Repurchase form.

Redemption Payments

All redemption payments would be in favour of the Unitholder’s registered name with bank mandate wherever applicable. The
Fund will endeavour to dispatch the redemption cheque/draft within 10 Business Days from the date of receipt of valid form
for redemption. In case the bank mandate given by the unitholder corresponds with banks with which the Fund / AMC has tie-
up facilities / arrangements, the redemption amount will be automatically credited to the unitholder’s bank account unless the
unitholder has given some other specific payment instructions.

The Redemption Price will be published in a daily newspaper either through an advertisement or by way of a press release on a
daily basis. It will be available, however, at the office of the AMC on all business days.

Split in the face value of units/ consolidation of units

The units under the Scheme are presently being issued at the face value of Rs. 10. In order to protect the interest of the
unitholders, the AMC may split the face value of the units to below Rs. 10 in multiple of an appropriate integer or consolidate
units to an appropriate integer. The units after split/consolidation in the face value would be issued to all Unitholders whose
names appear in the register of members as on the record date fixed for the purpose. The NAVs of the Scheme will be adjusted
to the extent of the split/consolidation in the face value of units after the record date fixed for the purpose. After the split/
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consolidation procedure is completed, fresh account/transaction statements will be sent to all unitholders.

Suspension of Purchase, Redemption and Switching of Units

Repurchase and redemption of Units may be suspended temporarily or indefinitely when any of the following conditions exist:
i. BSE/NSE stops functioning or trading is restricted;

ii. Period of extreme volatility in the stock market, which in the opinion of the AMC is prejudicial to the interest of the
Unitholders;

iii. A complete breakdown or dislocation of business in the major financial markets or breakdown in the means of
communication used for the valuation of investments in the Scheme, without which the value of the securities held in the
Scheme cannot be accurately calculated;

iv. In the event of any force majeure or disaster that affects the normal functioning of the AMC or the ISC;

V. Declaration of war or occurrence of insurrection, civil commotion or any other source or sustained financial political or
industrial emergency or disturbance;

Vi. SEBI / any other regulatory authority by order so permits; or

vii. On a requisition made by three-fourths of the Unitholders.

The AMC reserves the right in its sole discretion to withdraw the facility of repurchase of Units temporarily or indefinitely, if
the AMC, views that changing the size of the corpus further may prove detrimental to the existing Unitholders of the Scheme.
However, the suspension of repurchase/ switch either temporarily or indefinitely will be made applicable only after approval of
the Boards of the AMC and Trustee. The approval from the Boards of the AMC and Trustee giving details of circumstances and
justification for the proposed suspension will also be informed to SEBI in advance. An offer to purchase units is not binding on
and may be rejected by AMC, unless it has been confirmed in writing by AMC, and payment has been received.

The Investment Manager may restrict or refuse an application for investments if it perceives that the same may have a potentially
detrimental effect to the interests of the Scheme, in particular a pattern of investments that may coincide with the market timing
strategy that may be detrimental to the Scheme.

Right to limit repurchases

Keeping in view the unforeseen circumstances/unsure conditions, the AMC may, in the general interest of the unitholders of
the Scheme, limit the total number of units which may be repurchased on any Business Day to 15% of the total number of
units of the Scheme (or such higher percentage as the AMC may decide in any particular case). In the event of any units not
being repurchased on a particular Business Day by virtue of the foregoing clauses, will be carried forward for repurchase to
the next Business Day, in order of receipt and will be priced on the basis of the Repurchase Price of the Business Day on which
repurchase is made. Under such circumstances, to the extent multiple repurchase requests are received at the same time on
a single business day, repurchase will be made on pro-rata basis, based on the size of each repurchase request, the balance
amount being carried forward for repurchase to the next business day(s).

Possible deferral of redemption/repurchase requests

The Fund will endeavour to ensure that the Scheme has sufficient liquidity to enable the repurchase cheques to be collected/
dispatched within the deadline stated in the foregoing clause. However where the Scheme is obliged to arrange for the disposal
of the underlying securities/ borrow, in order to satisfy redemption/repurchase requests, unitholders may experience some
delays in receiving repurchase cheques, reflecting the time involved in settling the underlying sales of securities/borrowing.
However the Fund will ensure that the collection/dispatch of repurchase cheques is not delayed beyond ten working days (when
the Fund is open for business) from the date of receipt of the repurchase request in accordance with Regulation 53(b) of the
Regulations.

Amount set-off

The AMC reserves the right to debit / set-off dividend amounts, redemption amounts or any other amounts payable under the
Scheme against redemption proceeds which have been paid by the Fund / AMC in lieu of units created without realization of
the subscription amounts and/or against any excess payments made to such investor under the Scheme or under any other
scheme of the Fund managed by the AMC in the same folio or any other folio in the Fund. In case of redemption amounts/ excess
payments made by cheques and/or by way of direct credit or by any payment instrument/mechanism, the set-off would be done
by the AMC / Fund whether the cheques have been encashed or not.

Further to the provisions of Section 138 of the Negotiable Instruments Act, 1881, where a cheque/payment instrument drawn and
given to the Fund by an unitholder / investor towards subscription amounts under this Scheme or under any other scheme of the
Fund is returned by the bank unpaid and units are created without the realization of the subscription amounts, the AMC / Fund
shall reserve the right to debit / set-off dividend amounts, redemption amounts or any other amounts payable under the Scheme
or under any Scheme of the Fund managed by the AMC in the same folio or any other folio in the Fund, in lieu of the loss suffered
by the AMC/ the Fund due to interest paid on borrowed funds / excess withdrawal of the amount and the resultant difference in
NAV arising out of revertal of units so created due to non-realization of the subscription cheque/ payment instrument.
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In addition to the above and further to the provisions of Section 138 of the Negotiable Instruments Act, 1881, where a cheque/
payment instrument drawn and given to the Fund by an unitholder / investor towards subscription amounts under this Scheme
or under any other scheme of the Fund is returned by the bank unpaid and units are created without the realization of the
subscription amounts, the AMC / Fund shall reserve the right to debit / set-off brokerage amounts, incentive amounts or any
other amounts payable under the Scheme or under any Scheme of the Fund managed by the AMC in the same folio or any other
folio in the Fund to the broker / distributor who has mobilized the subscription of such defaulting unitholder / investor, in lieu of
the loss suffered by it due to interest paid on borrowed funds / excess withdrawal of the amount and the resultant difference in
NAV arising out of revertal of units so created due to non-realization of the subscription cheque.

ALL THE FOREGOING IS WITHOUT PREJUDICE TO THE LEGAL RIGHTS AVAILABLE TO THE AMC/FUND UNDER THE
NEGOTIABLE INSTRUMENTS ACT, 1881 AND ANY OTHER STATUTORY ENACTMENT IN FORCE FROM TIME TO TIME.
Closure of unitholder’s account

The AMC at its sole discretion may close a unitholder’s account after giving notice of 45 days, if at the time of any part repurchase
and/or Systematic Withdrawal/Switch Plan, the value of units (represented by the units in the unitholder’s account if such
repurchase were to take place, valued at the applicable NAV related price), falls below the minimum investment/balance required
for each scheme (or such other amount as the AMC may decide from time to time) or where the units are held by a unitholder
in breach of any Regulation.

INVESTOR SERVICING
Response Time

Following will be the response time for the Fund with regard to various investor services, provided the Unitholder furnishes the
Fund with all the required correct and complete supporting legal documents.

Initial Offer Activity Response Time
Mailing/Despatch of Account Statement Within 30 days from date of closure of subscription list.
Ongoing Activity From date of receipt of request
The Fund will endeavour to dispatch the account statement within 3 business
Despatch of Account Statement days from the date of allotment of units or after clearance of cheque, whichever
is earlier.

The Fund will endeavour to dispatch the redemption cheque / draft within 10

Redemption proceeds business days from the date on which the redemption transaction is effected.

Address change Within 10 business days

Ownership Transfer/Transmission Within 30 business days

These response times will be effective from the date of receipt of documents, complete in all respects at the office of the
Registrar and Transfer Agents.

The Fund will strive to provide quality services to its investors by:

1. extensively using technological tools in rendering unitholder service i.e. The Fund will endeavour to send the Account
Statements (on account of financial and/or non-financial transactions) e.g., allotment of units in lieu of distribution of
periodic dividend, besides periodic information etc. by way of e-mail, which is speedier. Other financial transactions
(subscription of units) may also be conveyed to the unitholders by way of e-mail, wherever requested, subject to such
safeguards the Fund may deem necessary.

2. providing unitholder service through its centers. Unitholders’ enquiries and transactions during business hours will be
entertained at the AMC'’s centres. Unitholders/investors can also write/e-mail/contact them at the AMC's corporate office
at Mumbai. The AMC already has its service centres at various locations to handle unitholder enquiries and transactions,
besides providing a high degree of convenience to the unitholders.

3. making available an Investor Relations personnel of the AMC on any business day between normal official hours of
the AMC for personal meeting with any unitholder, to attend to any query related to investment needs of a unitholder,
resolve any unitholder service related queries through the Registrar and to provide such other services that the unitholder
desires.

SIGNATURE VERIFICATION/ INDEMNITY

The AMC may insist on signature verification by a bank manager or a notary public or a magistrate or any other party acceptable
to the Fund, in the following transactions :

- Redemption of Rs.10,000,000/- or more from an individual/joint holder account
- If the redemption cheque is payable to other than the unitholder, the sponsor or its affiliates/associates.
- To make a dividend sweep from a folio/account with joint holders to a folio/account with only one holder or different joint
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holders.
To change ownership of a folio/account.
To change bank account information designated under an existing plan

To have a redemption cheque mailed to an address other than the addresses on the folio/account or to the address on the
folio/account if it has been changed within the preceding month

To switch among folios with different ownership
To issue duplicate unit certificate.

To change or introduce nomination/appointment of beneficiary, if the ownership of the folio/account has been changed
within the preceding month.

REGISTER OF UNITHOLDERS
The following provisions shall have effect with regard to the registration of the Unitholders:

Vi.

Vii.

In all cases where Units are held in the name of two or three persons and in all matters concerning the Fund, it shall be
deemed that the first of such persons is the holder of the Units and all correspondence, if any, shall be competent only by
the first of such persons;

All payments and settlements made to the first holder and a receipt thereof shall be a valid discharge by the Fund. The
Fund shall for all purposes correspond only with the first holder and all communications with the first holder including
information on the working of the Fund shall be deemed to be a valid discharge by Trustees of its obligations;

Any change in the name and address of the Unitholder shall be notified to the JM ISCs. The AMC shall on being satisfied of
such change and on compliance with such formalities as may reasonably be required, record the changes accordingly.

Subject to the provisions herein contained, the Trustee and the AMC shall not receive notice of any trust, express, implied
or constructive, nor shall they be bound to consider any such notice in respect of Units in the Register except when so
directed by a Court of competent jurisdiction.

In the event of death of a holder, any other person being entitled to the Units, upon recognition of the claim in such
manner as the AMC may deem necessary, shall be registered as the holder of the Units.

In the case of death of a joint holder, the survivor(s) shall be the only person(s) recognized by the Fund as having any title
or interest in the Units. In the event of death of the sole Unitholder at any time during the life of the Fund, the legal heirs
will be recognized claimants to the outstanding Units on complying with the necessary formalities as may be stipulated
by the Trustee/ AMC from time to time.

A person becoming entitled to the Units in consequences of the death, insolvency or winding up of a sole holder or the
survivor(s) of joint holders, upon producing evidence to the satisfaction of the AMC shall be registered as the holder of
the Units or permitted to transfer the Units, as the case may be, upon such terms as the AMC may determine.

ASSOCIATE TRANSACTIONS

Brokerage paid to associates/related parties/group companies of sponsor/AMC

Period - April 2009 to March 2010

Name of associate/related parties/group Nature of Value of Transaction (Rs. Brokerage (Rs. in cr. & %
companiesof sponsor/AMC Association/ in cr. & % of total value of | of total brokerage paid by
Nature of transaction of the fund) the fund)
R Amount % Amount %
(In. Cr.) (In. Cr.)
JM Financial Institutional Securities Private Limited Associate 912.65 2.60 1.42 8.89
JM Financial Securities Private Limited Associate 4.96 0.01 - -
JM Financial Services Private Limited Associate 918.20 2.61 0.29 1.81
Period - April 2008 to March 2009
Name of associate/related parties/group Nature of Value of Transaction (Rs. Brokerage (Rs. in cr. & %
companiesof sponsor/AMC Association/ in cr. & % of total value of | of total brokerage paid by
Nature of transaction of the fund) the fund)
Ak Amount % Amount %
(In. Cr.) (In. Cr.)
JM Financial Institutional Securities Private Limited Associate 1,138.79 3.00 0.76 5.39
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JM Financial Securities Private Limited Associate 33.45 0.09 0.00* 0.00
JM Financial Services Private Limited Associate 302.09 0.79 0.12 0.85
Period - April 2007 to March 2008
Name of associate/related parties/group Nature of Value of Transaction (Rs. Brokerage (Rs. in cr. & %
companiesof sponsor/AMC Association/ in cr. & % of total value of | of total brokerage paid by
Nature of transaction of the fund) the fund)
Al Amount % Amount %
(In. Cr.) (In. Cr.)
JM Financial Institutional Securities Private Limited Associate 329.71 0.74 0.52 2.23
JM Financial Securities Private Limited Associate 109.18 0.25 0.00* 0.00
JM Financial Services Private Limited Associate - - - -

*0.00 represents amount less than Rs. 1,00,000/- wherever applicable.

The above transactions have been executed and completed during normal course of business of JM Financial Mutual Fund.
These transactions have not impacted the performance of the schemes other than the normal market related impact.
Subscription in issues lead managed by associate companies

Bank of India

Binani Zinc Limited

Corporation Bank

Escorts Financial Services Limited

Essar Qil Limited

Fortis Financial Services Limited

GIC Housing Finance Limited

Hindustan Petroleum Corporation Limited

ICICI Banking Corporation Limited

IDBI

L& T (Bond Issue)

Rajinder Pipes Limited

Shriyam Securities & Finance Limited

Simbhaoli Securities & Finance Limited

Suashish Diamond Limited

The Sandesh Limited

Cadilla Healthcare Ltd

PNB Gilts Ltd

Hughes Software Ltd

HCL Technologies Ltd

Aztec Software Technology Services Ltd.

Balaji Telefilms Ltd

Indian Oil Corporation

Steel Authority of India Ltd.

Bharti Televentures Ltd.

Maruti Udyog Ltd.

UCO Bank Vijaya Bank

Indraprastha Gas T.V. Today Network Ltd.

IPCL ONGC

NDTV Tata Consultancy Services Ltd.

Punjab National Bank

Shingar Cinema

Shoppers Stop

IDFC

Bank of Baroda

Suzlon Energy

GVK Power & Infrastructure Limited

Entertainment Networks (India) Limited

Reliance Petroleum Limited

Development Credit Bank Limited

Parsvnath Developers Limited

Idea Cellular Limited

MindTree Consulting Limited

Global Broadcast News Limited

Apollo Tyres Ltd.

Omaxe Ltd.

Koutons Retail India Ltd.

Mudra Port & Special Economic Zone Ltd.

Edelweiss Capital Limited

Adani Power Ltd.

Housing Development Finance Limited

ILFS Transportation Networks Ltd.

Oil India Limited

Pipapav Shipyard Limited

Rural Electrification Corporation Ltd.

Nitesh Estate Ltd.

Satluj Jal Vidhyut Nigam

Standard Chartered Bank PLC - IDR

Dewan Housing Finance Corporation

JM Financial Consultants Pvt. Ltd. (earlier known as JM Morgan Stanley Private Limited), as an advisor to the New Fund Offer for
JM Emerging Leaders Fund, was paid a fixed fee of Rs. 20 Lacs and additional performance fee of 0.40% of the amount mobilized

for executing the transaction.
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During the year, JM Financial Mutual Fund has made the following investments in Companies which hold/ have held units in
excess of 5% of the net assets of any schemes of JM Financial Mutual Fund.

Name Of Company

Scheme in which
Investment is made

Scheme by which Investment is made in

Aggregate
investment
by scheme in
securities of the

Aggregate
Investment
Outstanding as
on 30th June

(Investor) 77 (000 G DT securities of the company company <EIL_|ring 2010. At Mkt
the specified .
. . value (Rs.in
period (Rs. in Lakhs)
lakhs)
JM High Liquidity Fund 17,883.04 -
JM Equity & Derivative Fund 148.73 -
JM Fixed Maturity Fund Series VIl - 15M-1 899.77 -
JM Fixed Maturity Fund Series VIl - 18M 699.71 -
JM Agri & Infra Fund 110.42 -
JM Equity Tax Saver Fund - Series | 55.62 -
JM High Liquidity JM Financial Services Fund 721.51 59.66
Bank Of Baroda Fund JM Arbitrage Advantage Fund 1,170.04 -
JM Contra Fund 40.28 -
JM Equity Fund 782.10 -
JM HI Fl Fund 221.93 -
JM Money Manager Fund-Super Plus Plan 8,698.57 -
JM Multistrategy Fund 264.57 -
JM Fixed Maturity Fund Series XllI - Yearly 1,400.41 -
DSP Merrill Lynch  |JM High Liquidity ~ [JM High Liquidity Fund 1,562.53 -
Capital Ltd Fund JM Fixed Maturity Fund Series XI - 13M-1 1,047.14 -
JM Fixed Maturity Fund Series Xl - Yearly 1,048.29 -
JM Fixed Maturity Fund Series VII - 156M-1 4,715.22 -
JM Fixed Maturity Fund Series VIl - 18M 721.88 -
JM Floater Fund - Short Term Plan 3,904.69 -
JM Income Fund 206.40 -
JM MIP Fund 103.20 -
JM Money Manager Fund-Super Plan 251.75 -
JM Money Manager Fund-Super Plus Plan 3,866.59 -
JM Fixed Maturity Fund Series XlI - Q-3 754.76 -
JM Fixed Maturity Fund Series Xl - Yearly 307.34 -
ECL Finance Ltd. JM High Liquidity JM High Liquidity Fund 61,400.00 -
Fund JM Arbitrage Advantage Fund 500.00 -
JM Money Manager Fund-Super Plus Plan 86,500.00 -
HDFC Bank Ltd éﬁﬂng'gh Liquidity | j\ High Liquidity Fund 4,495.69 .
JM Money Manager
Fund-Super Plus JM Financial Services Fund 713.76 472.39
Plan
JM Arbitrage Advantage Fund 13,5686.30 1,400.00
JM Equity Fund 225.73 302.53
JM Contra Fund 0.00 337.51
JM Emerging Leaders Fund 0.00 803.27
JM HI Fl Fund 65.01 38.33
JM Money Manager Fund-Super Plus Plan 9,394.26 -
JM Tax Gain Fund 27.07 222.86
JM Multistrategy Fund 339.73 235.45
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Name Of Company

Scheme in which
Investment is made

Scheme by which Investment is made in

Aggregate
investment
by scheme in
securities of the

Aggregate
Investment
Outstanding as
on 30th June

(Investor) o0 T R securities of the company company <EIL.|ring 2010. At Mkt
the specified .
. . value (Rs.in
period (Rs. in Lakhs)
lakhs)

JM Nifty Plus Fund 49.71 88.16

JM Large Cap Fund (w.e.f. 16/04/09) 33.23 29.44

ITC Ltd. JM High Liquidity JM Basic Fund 384.18 i
Fund

JM Money Manager | JM Agri & Infra Fund 831.76 -

Fund-Super Plus JM Equity Tax Saver Fund - Series | 25.84 -

Plan JM Arbitrage Advantage Fund 3,166.51 -

JM Balanced Fund 99.80 61.09

JM Contra Fund 643.64 -

JM Equity Fund 128.87 213.82

JM Tax Gain Fund 290.95 -

JM Multistrategy Fund 248.44 -

JM Nifty Plus Fund 65.80 49.53

JM Large Cap Fund (w.e.f. 16/04/09) 29.81 -

Maruti Suzuki India | JM High Liquidity JM Equity Tax Saver Fund - Series | 30.63 -

Ltd. Fund JM Arbitrage Advantage Fund 1,402.49 -

JM Balanced Fund 69.28 -

JM Nifty Plus Fund 11.29 11.82

JM Large Cap Fund (w.e.f. 16/04/09) 37.19 -

Shree Cements Ltd | JM Arbitrage JM High Liquidity Fund 128,520.80 -

Advantage Fund JM Floater Fund - Short Term Plan 4,000.00 -

JM HI FI Fund 27.22 -

JM Short Term Fund 500.13 -

JM Money Manager Fund-Regular Plan 500.00 -

JM Money Manager Fund-Super Plan 1,000.00 -

JM Money Manager Fund-Super Plus Plan 166,515.40 -

JM Fixed Maturity Fund Series XlI - M1 4,000.00 -

JM Fixed Maturity Fund Series XII - M2 1,000.00 -

JM Fixed Maturity Fund Series XIIl - M3 1,000.00 -

JM Fixed Maturity Fund Series XIII - Yearly 500.00 -

State Bank of Bikaner | JM High Liquidity JM High Liquidity Fund 24,306.33 1,191.19

& Jaipur (Subsidiary |Fund JM Arbitrage Advantage Fund 925.46 -

fnfdsi;‘;'te Bank Of JM Income Fund 197.82 198.53

JM Interval Fund - Quarterly Plan 1 3,018.27 -

JM Interval Fund - Quarterly Plan 2 10,926.72 -

JM Interval Fund - Quarterly Plan 6 2,449.27 -

JM Short Term Fund 1,353.57 893.40

JM Money Manager Fund-Regular Plan 893.04 893.40

JM Money Manager Fund-Super Plan 2,439.95 -

JM Money Manager Fund-Super Plus Plan 49,068.99 6,750.10

JM Fixed Maturity Fund Series XII - Q-3 4,860.29 -

JM Fixed Maturity Fund Series XlII - M2 1,852.48 -

JM Fixed Maturity Fund Series XIlI - M3 2,467.82 -

JM Fixed Maturity Fund Series XlII - Q-2 3,451.54 -
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Name Of Company

Scheme in which
Investment is made

Scheme by which Investment is made in

Aggregate
investment
by scheme in
securities of the

Aggregate
Investment
Outstanding as
on 30th June

(Investor) o0 T R securities of the company company <EIL.|ring 2010. At Mkt
the specified .
. . value (Rs.in
period (Rs. in Lakhs)
lakhs)
JM Fixed Maturity Fund Series XIII - Yearly 2,333.58 -
State Bank of JM High Liquidity JM High Liquidity Fund 11,541.75 -
Hyderabad Fund
(Subsidiary of State JM Money Manager Fund-Super Plus Plan 26,892.97 -
Bank Of India)
State Bank Of Patiala |JM High Liquidity JM High Liquidity Fund 23,045.11 -
(Bi‘;ﬁ’(sgf'?;‘éi‘;; State | Fund JM MIP Fund 97.95 -
JM Interval Fund - Quarterly Plan 1 37,637.98 -
JM Interval Fund - Quarterly Plan 3 123.87 -
JM Interval Fund - Quarterly Plan 4 124.44 -
JM Interval Fund - Quarterly Plan 5 5,438.72 -
JM Interval Fund - Quarterly Plan 6 4,641.59 -
JM Short Term Fund 2,351.01 -
JM Money Manager Fund-Regular Plan 383.90 -
JM Money Manager Fund-Super Plan 10,646.67 -
JM Money Manager Fund-Super Plus Plan 73,847.90 2,483.68
JM Fixed Maturity Fund Series XlI - Q-2 2,445.56 -
State Bank of JM High Liquidity Fund 6,942.35 -
Travancore
(Subsidiary of State JM Floater Fund - Short Term Plan 2,448.84 -
Bank Of India)
JM Short Term Fund 1,471.28 -
JM Money Manager Fund-Super Plan 572.67 -
JM Money Manager Fund-Super Plus Plan 15,143.69 -
JM Fixed Maturity Fund Series XlII - 18M 401.56 -
Syndicate Bank ;uMng'gh Liquidity | ;01 High Liquidity Fund 16,726.08 16,728.20
JM Money Manager | JM Financial Services Fund 132.73 59.67
Fund-Super Plus JM Arbitrage Advantage Fund 353.70 -
Plan JM HI FI Fund 91.35 -
JM Money Manager Fund-Super Plan 4,813.95 -
JM Money Manager Fund-Super Plus Plan 84,088.88 8,017.66
JM Tax Gain Fund 170.51 -
Tata Capital Ltd. JM High Liquidity JM High Liquidity Fund 301,000.00 -
Fund JM Arbitrage Advantage Fund 6,000.00 -
JM Floater Fund - Short Term Plan 4,000.89 -
JM Money Manager Fund-Super Plus Plan 521,953.51 -
UCO Bank JM High Liquidity JM High Liquidity Fund 23,501.12 -
Fund JM Fixed Maturity Fund Series X| - 13M-1 4,931.43 -
JM Fixed Maturity Fund Series Xl - Yearly 5,736.67 -
JM Fixed Maturity Fund Series IX - 15M-1 2,125.90 -
JM Income Fund 789.49 -
JM MIP Fund 296.06 -
JM Interval Fund - Quarterly Plan 5 14,752.87 -
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Name Of Company

Scheme in which
Investment is made

Scheme by which Investment is made in

Aggregate
investment
by scheme in
securities of the

Aggregate
Investment
Outstanding as
on 30th June

(Investor) o0 T R securities of the company company <EIL.|ring 2010. At Mkt
the specified .
period (Rs. in valus {Rs.in
lakhs) Lakhs)
JM Interval Fund - Quarterly Plan 6 11,039.70 -
JM Money Manager Fund-Regular Plan 4,911.51 2,474.10
JM Money Manager Fund-Super Plus Plan 27,826.47 -
Union Bank Of India |JM High Liquidity JM High Liquidity Fund 19,770.06 -
Fund JM Financial Services Fund 147.52 -
JM Arbitrage Advantage Fund 106.57 -
JM Equity Fund 231.83 -
JM HI Fl Fund 105.11 -
JM Balanced Fund 0.00 380.00
JM Floater Fund - Short Term Plan 0.00 220.00
JM MIP Fund 0.00 210.00
JM Money Manager Fund-Regular Plan 0.00 10.00
JM Income Fund 391.69 150.00
JM Short Term Fund 1,415.53 440.00
JM Money Manager Fund-Super Plan 3,327.84 10.00
JM Money Manager Fund-Super Plus Plan 35,778.91 1,080.00
JM Tax Gain Fund 412.41 -
JM Large Cap Fund (w.e.f. 16/04/09) 18.95 -
Jammu & Kashmir JM High Liquidity JM High Liquidity Fund 7,839.65 -
Bank Fund JM Arbitrage Advantage Fund 11,500.00 4,000.00
JM Money Manager Fund-Regular Plan 2,465.51 2,470.76
JM Money Manager Fund-Super Plus Plan 49,428.56 -
JM Fixed Maturity Fund Series XVI - Yearly-1 951.48 -
M High Liquidi
Bank of India #und on Hauidty 2,475.94 i
JM Money Manager 1,861.83 -
Erannd-Super Plus 9,571.05 )
Bharti Airtel Limited |JM High Liquidity JM Agri & Infra Fund 1,804.13 -
Fund JM Equity Tax Saver Fund - Series | 49.56 -
JM Telecom Fund 563.80 355.60
JM Arbitrage Advantage Fund 2,371.77 -
JM Balanced Fund 142.58 70.96
JM Contra Fund 3,608.96 197.36
JM Equity Fund 289.80 -
JM HI Fl Fund 100.27 -
JM MIP Fund 29.67 -
JM Tax Gain Fund 45.12 -
JM Multistrategy Fund 388.73 -
JM Nifty Plus Fund 136.67 19.99
JM Large Cap Fund (w.e.f. 16/04/09) 28.08 -
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Name Of Company

Scheme in which
Investment is made

Scheme by which Investment is made in

Aggregate
investment
by scheme in
securities of the

Aggregate
Investment
Outstanding as
on 30th June

(Investor) o0 T R securities of the company company <EIL.|ring 2010. At Mkt
the.speclfle.d value (Rs.in
period (Rs. in Lakhs)

lakhs)

IFCI Ltd JM High Liquidity JM Financial Services Fund 289.57 -

Fund JM Arbitrage Advantage Fund 4,443.22 462.43

JM HI FI Fund 110.35 -

Yes Bank JM High Liquidity JM High Liquidity Fund 4,969.80 -

Fund JM Financial Services Fund 206.21 89.06

JM Arbitrage Advantage Fund 2,119.57 64.63

JM Emerging Leaders Fund 2,037.99 994.93

JM HI FI Fund 88.09 -

JM Money Manager Fund-Regular Plan 2,946.38 -

JM Money Manager Fund-Super Plus Plan 25,344.42 -

JM Tax Gain Fund 254.85 -

IDBI Home Finance JM High Liquidity Fund 14,859.08 -

Limited JM Money Manager Fund-Regular Plan 480.08 -

(Subsidiary of IDBI JM Money Manager Fund-Super Plan 987.69 -

Bank Ltd) JM Money Manager Fund-Super Plus Plan 39,493.39 4,395.33

Shriram Transport JM High Liquidity JM High Liquidity Fund 1,973.86 -

Finance Co. Ltd. Fund JM Fixed Maturity Fund Series XI - Yearly 7,263.62 -

JM Fixed Maturity Fund Series IX - 16M-1 4,295.79 -

JM Floater Fund - Short Term Plan 4,856.65 -

JM Income Fund 13.52 13.72

JM MIP Fund 72.63 68.56

JM Interval Fund - Quarterly Plan 1 974.52 -

JM Interval Fund - Quarterly Plan 2 4.88 -

JM Short Term Fund 54.06 54.86

JM Money Manager Fund-Regular Plan 244.76 -

JM Money Manager Fund-Super Plan 984.80 -

JM Money Manager Fund-Super Plus Plan 36,373.59 -

JM Fixed Maturity Fund Series XIII - Q-2 141.30 -

RHC Holdings Private | JM High Liquidity JM High Liquidity Fund 215,930.30 -

Ltd Fund JM Arbitrage Advantage Fund 3,025.03 -

JM Money Manager Fund-Super Plan 500.00 -

JM Money Manager Fund-Super Plus Plan 452,012.38 -

JM Fixed Maturity Fund Series XIII - Yearly 1,304.68 -

State Bank of Mysore | JM High Liquidity JM High Liquidity Fund 10,890.21 4,976.72

(Subsidiary of State | Fund JM Money Manager Fund-Super Plan 2,468.89 -

Bank of India) JM Money Manager Fund-Super Plus Plan 28,171.55 ;

Tata Steel Ltd. JM High Liquidity JM Basic Fund 3,858.81 )
Fund

JM Money Manager |JM Agri & Infra Fund 200.19 -

Fund-Super Plus JM Arbitrage Advantage Fund 1,242.24 -

Plan JM Contra Fund 198.93 -

JM Short Term Fund 505.84 -
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Name Of Company

Scheme in which
Investment is made

Scheme by which Investment is made in

Aggregate
investment
by scheme in
securities of the

Aggregate
Investment
Outstanding as
on 30th June

(Investor) o0 T R securities of the company company <EIL.|ring 2010. At Mkt
the specified .
. . value (Rs.in
period (Rs. in Lakhs)
lakhs)
JM Money Manager Fund-Super Plus Plan 1,012.01 -
JM Multistrategy Fund 209.87 -
JM Nifty Plus Fund 35.62 18.46
JM Large Cap Fund (w.e.f. 16/04/09) 25.48 -
United Bank of India |JM High Liquidity JM High Liquidity Fund 39,700.47 9,953.49
Fund JM Financial Services Fund 13.10 -
JM Contra Fund 147.33 -
JM HI FI Fund 6.45 -
JM Money Manager Fund-Regular Plan 695.11 -
JM Money Manager Fund-Super Plan 696.38 -
JM Money Manager Fund-Super Plus Plan 71,549.02 -
JM Tax Gain Fund 29.50 -
JM Money Manager |JM High Liquidity JM Arbitrage Advantage Fund 43,003.81 -
Efa”nd -Super Plus | Fund JM Nifty Plus Fund 150.00 156.72
IDBI Ltd. ‘F’l':"ng'gh Liquidity | 01 High Liquidity Fund 13,289.34 8,419.47
JM Money Manager | JM Fixed Maturity Fund Series XI - 13M-1 2,408.16 -
Fund-Super Plus JM Financial Services Fund 323.79 44.68
Plan JM Arbitrage Advantage Fund 2,897.43 1,623.83
JM Emerging Leaders Fund 600.91 -
JM HI Fl Fund 260.67 -
JM Money Manager Fund-Regular Plan 4,405.20 1,480.35
JM Money Manager Fund-Super Plan 3,030.41 -
JM Money Manager Fund-Super Plus Plan 52,066.66 5,445.82
Dhanalakshmi Bank |JM High Liquidity JM High Liquidity Fund 4,953.66 -
Ltd. Fund JM Money Manager Fund-Super Plan 4,704.97 3,359.23
JM Money Manager Fund-Super Plus Plan 11,894.06 1,580.81
NABARD JM High Liquidity JM High Liquidity Fund 25,360.03 10,660.88
Fund JM Fixed Maturity Fund Series XI - Yearly 1,066.97 -
JM Short Term Fund 580.01 -
JM Money Manager Fund-Super Plus Plan 51,474.37 19,229.43
Punjab National Bank ;uMnI;igh Liquidity JM High Liquidity Fund 61,961.09 i
JM Money Manager | JM Fixed Maturity Fund Series XI - 13M-1 918.05 -
Fund-Super Plus JM Fixed Maturity Fund Series VIl - 18M 2,388.13 -
Plan JM Financial Services Fund 337.94 77.62
JM Arbitrage Advantage Fund 2,512.41 -
JM Equity Fund 476.59 -
JM HI Fl Fund 95.37 26.22
JM Income Fund 501.05 -
JM Interval Fund - Quarterly Plan 5 3,805.95 -
JM Interval Fund - Quarterly Plan 6 821.08 -
JM Short Term Fund 6,721.70 -
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Name Of Company

Scheme in which
Investment is made

Scheme by which Investment is made in

Aggregate
investment
by scheme in
securities of the

Aggregate
Investment
Outstanding as
on 30th June

(Investor) o0 T R securities of the company company <EIL.|ring 2010. At Mkt
the specified .
. . value (Rs.in
period (Rs. in Lakhs)
lakhs)
JM Money Manager Fund-Regular Plan 196.21 -
JM Money Manager Fund-Super Plan 1,673.61 -
JM Money Manager Fund-Super Plus Plan 112,847.54 -
JM Tax Gain Fund 339.96 -
JM Multistrategy Fund 248.49 -
JM Fixed Maturity Fund Series XIII - Yearly 1,169.01 -
JM Nifty Plus Fund 8.50 8.76
Allahabad Bank JM High Liquidity JM High Liquidity Fund 34,207.42 2,519.49
Fund JM Equity Tax Saver Fund - Series | 30.08 -
JM Arbitrage Advantage Fund 2,613.51 -
JM Balanced Fund 95.84 64.90
JM HI FI Fund 60.31 -
JM MIP Fund 23.09 28.07
JM Short Term Fund 396.12 397.55
JM Money Manager Fund-Regular Plan 1,154.38 561.54
JM Money Manager Fund-Super Plan 6,437.84 5,073.76
JM Money Manager Fund-Super Plus Plan 61,833.79 1,386.46
JM Tax Gain Fund 220.61 -
JM Mid Cap Fund (w.e.f.23/05/09) 39.72 -
Oriental Bank of JM High Liquidity JM High Liquidity Fund 9,923.55 -
Commerce Fund JM Fixed Maturity Fund Series X| - 13M-1 1,779.77 -
JM Financial Services Fund 187.06 98.20
JM Arbitrage Advantage Fund 261.49 -
JM HI FI Fund 96.73 29.85
JM Interval Fund - Quarterly Plan 5 1,779.04 -
JM Small & Mid-Cap Fund 221.42 -
JM Money Manager Fund-Regular Plan 438.74 -
JM Money Manager Fund-Super Plan 957.68 -
JM Money Manager Fund-Super Plus Plan 97,522.68 7,338.01
JM Tax Gain Fund 150.14 -
JM Multistrategy Fund 279.12 -
State Bank of India JM High Liquidity JM Financial Services Fund 168.71 27.62
Fund JM Arbitrage Advantage Fund 2,241.95 -
JM Nifty Plus Fund 21.41 36.92
Bank of Maharashtra |JM High Liquidity JM High Liquidity Fund 38,127.72 -
Fund JM Money Manager Fund-Super Plan 993.02 -
JM Money Manager Fund-Super Plus Plan 63,685.11 -
Export Import Bank |JM High Liquidity JM High Liquidity Fund 19,776.12 -
of India Fund JM Money Manager Fund-Super Plan 480.33 -
JM Money Manager Fund-Super Plus Plan 46,570.50 -
Jsw Energy Limited |JM Money Manager |JM Basic Fund 705.09 1,747.22
Fund-Super Plus JM Agri & Infra Fund 602.58 330.57
Plan JM Large Cap Fund (w.e.f. 16/04/09) 23.60 25.07
JM Balanced Fund 26.55 27.58
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Name Of Company

Scheme in which
Investment is made

Scheme by which Investment is made in

Aggregate
investment
by scheme in
securities of the

Aggregate
Investment
Outstanding as
on 30th June

(Investor) o0 T R securities of the company company <EIL.|ring 2010. At Mkt
the specified .
. . value (Rs.in
period (Rs. in Lakhs)
lakhs)
JM Contra Fund 151.01 664.13
JM Emerging Leaders Fund 43.11 -
JM Equity Fund 170.56 109.18
JM Multistrategy Fund 57.33 77.12
JM Tax Gain Fund 72.34 -
Infrastructure JM High Liquidity JM Income Fund 251.49 -
g‘;?\sl'izgsaLfc'f_'anc'a' Fund JM Short Term Fund 517.54 502.70
IL&FS Fin. Services JM Money Manager Fund-Super Plus Plan 12,500.00 -
Ltd. Subsidiary
of Infrastructure
Leasing & Financial
Services Ltd
Sun Pharmaceuticals | JM High Liquidity JM Arbitrage Advantage Fund 259.57 0.00
Limited Fund JM Nifty Plus Fund 0.00 8.43
JM Equity Fund 150.35 0.00
LIC Housing Finance |JM High Liquidity JM Financial Services Fund 284.99 41.45
Fund JM Arbitrage Advantage Fund 206.02 -
JM Contra Fund 789.60 -
JM HI Fl Fund 37.70 -
JM Money Manager Fund-Super Plus Plan 5,930.59 -
JM Tax Gain Fund 277.82 -
JM Mid Cap Fund (w.e.f.23/05/09) 34.08 -
:blaFS Investment JM Financial Services Fund 103.94 83.46
anagers Ltd.
Subsidiary of
:_”fra?”“‘:t“.r e JM Tax Gain Fund 220.11 133.22
easing & Financial
Services Ltd
IL&FS Transportation JM Basic Fund 727.41 755.33
Networks
Subsidiary of JM Core 11 Fund - Series 1 48.65 -
Infrastructure JM Agri & Infra Fund 30.64 -
Leasing & Financial JM Contra Fund 489.33 293.50
Services Ltd. JM HI FI Fund 2.71 -
JM Tax Gain Fund 11.29 -
JM Multistrategy Fund 9.12 -
JM Mid Cap Fund (w.e.f.23/05/09) 2.97 -
gg:ﬂi‘;‘::’crizlag; JM High Liquidity Fund 84,834.42 -
subsidiary of State JM Fixed Maturity Fund Series XI - 13M-1 700.00 -
Bank Of India JM Floater Fund - Short Term Plan 3,500.00 -
JM Short Term Fund 500.00 -
JM Money Manager Fund-Super Plan 500.00 -
JM Money Manager Fund-Super Plus Plan 219,326.94 -
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Name Of Company

Scheme in which
Investment is made

Scheme by which Investment is made in

Aggregate
investment
by scheme in
securities of the

Aggregate
Investment
Outstanding as
on 30th June

(Investor) o0 T R securities of the company company <EIL.|ring 2010. At Mkt
the specified .
. . value (Rs.in
period (Rs. in Lakhs)
lakhs)

JM Fixed Maturity Fund Series XIII - Yearly 500.00 -

SBI Cards & Payment JM High Liquidity Fund 992.68 -

Ser. Ltd. subsidiary JM Money Manager Fund-Regular Plan 986.56 988.71

of State Bank Of JM Money Manager Fund-Super Plus Plan 14,080.29 1,483.06

India JM Fixed Maturity Fund Series XIIl - Yearly 994.38 -

State Bank of Indore JM High Liquidity Fund 25,992.22 -

subsidiary of State JM Money Manager Fund-Regular Plan 2,470.56 2,475.31

Bank Of India JM Money Manager Fund-Super Plus Plan 28,401.47 -

Vijaya Bank Ltd. JM High Liquidity JM Financial Services Fund 190.85 -

Fund JM Arbitrage Advantage Fund 535.99 289.18

JM HI Fl Fund 60.14 -

JM Money Manager Fund-Super Plus Plan 10,241.77 -

JM Tax Gain Fund 200.19 -

(Tl\a}ltaahT)eL'fjfrV'ces #ﬁﬂnzlgh Liquidity | j\1 Arbitrage Advantage Fund 1,129.91 612.14
Jagran Prakashan JM Fixed Maturity

Pvt. Ltd. Fund Series XVIII 15 | JM High Liquidity Fund 1,978.78 -

Months Plan 1

SBI Global Factors JM High Liquidity JM High Liquidity Fund 330,607.46 4,985.99

Ltd(Ex-GTF) Fund JM Fixed Maturity Fund Series XI - 13M-1 500.60 -

(Subsidiary of State JM Fixed Maturity Fund Series IX - 15M-1 200.00 ;

Bank Of India) JM Arbitrage Advantage Fund 17,000.00 ]

JM Floater Fund - Short Term Plan 7,500.00 -

JM Interval Fund - Quarterly Plan 2 1,700.00 -

JM Money Manager Fund-Super Plan 2,400.00 -

JM Money Manager Fund-Super Plus Plan 383,997.32 -

JM Fixed Maturity Fund Series XIII - M2 1,900.00 -

JM Fixed Maturity Fund Series XIII - M3 1,200.00 -

JM Fixed Maturity Fund Series Xl - Yearly 500.00 -

JM Short Term Fund 498.47 -

Mah & Mah Financial |JM High Liquidity JM High Liquidity Fund 316,547.10 -

Services Fund JM Arbitrage Advantage Fund 1,200.00 -

JM Short Term Fund 1,500.00 -

JM Money Manager Fund-Regular Plan 4,700.00 -

JM Money Manager Fund-Super Plan 1,800.00 -

JM Money Manager Fund-Super Plus Plan 420,681.56 -

Monnet Ispat Ltd. ‘F’E"ng“gh Liquidity | ;01 1) Fi Fund 75.27 48.27

Jindal Saw Ltd é’:}”ofl‘}ffyp”l;‘g JM High Liquidity Fund 9,710.47 ;

JM Agri & Infra Fund 662.27 382.31

JM Arbitrage Advantage Fund 394.38 -

JM Money Manager Fund-Super Plus Plan 6,001.04 -
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Investments by the schemes in the above Companies have been made to achieve the investment objectives of the relevant
schemes and considering long term prospects and/or yield on investments. Derivative positions and CBLO have not been

considered for investment purpose.

Brokerage and incentive paid to associate companies towards procurement of subscription of Units:

Period - April 2009 to March 2010

Name of associate/related parties/
group companies of sponsor/AMC

Nature of Association/Nature of
Relation

Business given(Rs. in cr.
& % of total Business
received by the fund)

Commission paid (Rs. in cr.
& % of total commission
paid by the fund)

Amount % Amount %
(In. Cr.) (In. Cr.)
JM Financial Services Private Limited | Associate 16,934.45 14.15 1.33 6.64
JM Financial Securities Private Limited | Associate 1,041.74 0.87 0.00* 0.00
Web Trust co. in (India) Private Limited | Relative of an employee of the 0.46 0.00 0.00* 0.00
AMC is a director of the distributor
company
M. A. Lalith Kumar The distributor is a relative of an 0.03 0.00 0.00* 0.00
employee of the AMC

Period - April 2008 to March 2009

Name of associate/related parties/
group companies of sponsor/AMC

Nature of Association/Nature of
Relation

Business given(Rs. in cr.
& % of total Business
received by the fund)

Commission paid (Rs. in cr.
& % of total commission

paid by the fund)

Amount % Amount %
(In. Cr.) (In. Cr.)
JM Financial Services Private Limited | Associate 14,846.32 22.31 2.77 7.27
JM Financial Securities Private Limited | Associate 0.00* 0.00 0.00* 0.00
Web Trust co. in (India) Private Limited | Relative of an employee of the 1.63 0.00 0.00* 0.00
AMC is a director of the distributor
company
M. A. Lalith Kumar The distributor is a relative of an 0.04 0.00 0.00* 0.00
employee of the AMC

Period - April 2007 to March 2008

Name of associate/related parties/
group companies of sponsor/AMC

Nature of Association/Nature of
Relation

Business given(Rs. in cr.
& % of total Business
received by the fund)

Commission paid (Rs. in cr.
& % of total commission
paid by the fund)

Amount % Amount %
(In. Cr.) (In. Cr.)
JM Financial Services Private Limited | Associate 25,340.47 31.12 17.66 9.17
JM Financial Securities Private Limited | Associate 25.00 0.03 0.01 0.01
Web Trust co. in (India) Private Limited | Relative of an employee of the 0.72 0.00 0.00* 0.00
AMC is a director of the distributor
company
M. A. Lalith Kumar The distributor is a relative of an 0.05 0.00 0.00* 0.00
employee of the AMC

*0.00 represents amount less than Rs. 1,00,000/- wherever applicable.

Dealing with Associate Companies

The AMC may, from time to time, for the purpose of conducting its normal business, use the services (including Brokerage
services and securities transactions) of the Sponsor, subsidiaries and associates of its Sponsor.

The AMC may utilise the services of Sponsor, group companies and any other subsidiary or associate company of the Sponsor
established or to be established at a later date. The AMC will conduct its business with the aforesaid companies on commercial
terms and on arms-length basis and at mutually agreed terms and conditions to the extent permitted under the SEBI Regulations,
after evaluation of the competitiveness of the pricing offered by the Sponsor, associate companies and the services to be
provided by them.

Documents Available for Inspection

The following documents will be available for inspection at the office of the Mutual Fund at 5th Floor, Apeejay House, 3, Dinshaw
Vachha Road, Near K. C. Collage, Churchgate, Mumbai — 400 020. during business hours on any day (excluding Saturdays,
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Sundays and public holidays):

Memorandum and Articles of Association of the AMC

Investment Management Agreement
Trust Deed and amendments thereto, if any

Mutual Fund Registration Certificate

Agreement between the Mutual Fund and the Custodian

Agreement with Registrar and Share Transfer Agents

Consent of Auditors to act in the said capacity

Consent of Legal Advisors to act in the said capacity
Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and amendments from time to time thereto.

Indian Trusts Act, 1882.

Investor Grievances Redressal Mechanism
The number of Complaints received from the Investors and redressed during 01.04.2007 to 30.06.2010

IJM FINANCIAL

JM Interval Fund - Quarterly Plan 6

JM Large Cap Fund

Scheme Received Redressed Pending
JM - Arbitrage Advantage Fund 51 51 0
JM - Housing, Infrastructure & Financial Services Fund 45 45 0
JM Agri & Infra Fund 315 314 1
JM Auto Sector Fund 1 1 0
JM Balanced Fund 44 42 2
JM Basic Fund 1065 1047 8
JM Contra Fund 387 384 3
JM Core 11 Fund - Series 1 112 112 0
JM Emerging Leaders Fund 221 216 5
JM Equity & Derivative Fund 17 17 0
JM Equity Fund 141 140 1
JM Equity Tax Saver Fund-Series-1 106 100 6
JM Financial Services Sector Fund 51 51 0
JM Fixed Maturity L1 1 1 0
JM Fixed Maturity Fund Series XI 13 Months Plan 2 1 1 0
JM Fixed Maturity Fund Series XIl Quarterly Plan 3 1 1 0
JM Fixed Maturity Fund Series XIll Quarterly Plan 2 1 1 0
JM FIXED MATURITY FUND SERIES XIIl YEARLY PLAN 1 1 0
JM Fixed Maturity Fund Yearly Plan - YSA2 Series 0 0 0
JM Floater Fund Long Term 3 3 0
JM Floater Fund Short Term Plan 7 7 0
JM G-Sec Fund (Regular Plan) 3 3 0
JM Healthcare Sector Fund 0 0 0
JM High Liquidity Fund 15 15 0
JM High Liquidity Fund - Premium Plan 1 1 0
JM Income Fund 35 35 0
0
0
0

JM Liquid Plus Fund
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JM Mid Cap Fund 31 30 1
JM MIP Fund 42 42 0
JM Money Manager Fund 45 44 1
JM Multi Strategy Fund 62 61 1
JM Nifty Plus Fund 6 6 0
JM Short Term Fund 7 7 0
JM Small & Mid Cap Fund 123 122 1
JM Tax Gain Fund 51 51 0
JM Tax Cover '96 - Growth Plan 1 1 0
JM Tax Scheme - T6 2 2 0
JM Tax Scheme - T7 6 6 0
JM Tax Scheme - T8 5 5 0
JM Telecom Sector Fund 13 13 0
Total: 3028 2988 40

Notwithstanding anything contained in this Statement of Additional Information, the provisions of the SEBI (Mutual Funds)
Regulations, 1996 and the guidelines thereunder shall be applicable.
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